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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
SHIRAZI TRADING COMPANY (PRIVATE) LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the annexed financial statements of Shirazi Trading Company (Private) Limited
(the Company), which comprise the statement of financial position as at June 30, 2024, and lhe
statement of profit or loss and other comprehensive income, the statement oI changes in equity,
the statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information, and we state
that we have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of the audit.

ln our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss and other comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes
forming part thereof conform with the accounting and reporting standards as applicable in

Pakistan and give the information required by the Companies Act, 2017 (XlX of 2017), in the
manner so required and respectively give a lrue and fair view of the state of the Company's affairs
as at June 30, 2024 and of the profit and other comprehensive income, the changes in equity and
its cash flows for the year then ended.

Basis tor Opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the lnternational Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants as adopted by the lnstitute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in

accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropnate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Audito6' Report Thereon

Management is responsible for the other information. The other information comprises of the
Directors' Report (but does not include the financial statements and our auditors' report thereon).

Our opinaon on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the linancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. lf, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
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Responsibilities of Management and Board of Directorg for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017 (XlX ol 2017\ and for such internal control as management
determines is necessary to enable the preparation of flnancial statements that are free from
material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting process.

Audito.s' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with lSAs as applicable in Pakistan will always
detect a material misstatement when it exists. Misstatements can arise from fraud or enor and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial stalements.

As part of an audit in accordance with lSAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and pe.form audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's intemal control.

Evaluate the appropriateness of accounting policies used and the .easonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. lf we conclude that a material uncertainty exists, we
are required to draw attention in our auditors'report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

(uL
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. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audlt findings, including any significant deficiencies in
internal control that we identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XlX of 2017);

b) the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with
the notes thereon have been drawn up in conformity with the Companies Act, 2017 (XlX of
2017) and are in agreement with the books of account and returns;

c) investments made, expenditure incufied and guarantees extended during the year were for
the purpose of the Company's business; and

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (Xvlll of
1980).

The engagement partner on the audit resulting an this independent auditors'report is
RaheelAhmed.

!A,^,,rlL*, (t^t t',,(u
SHTNEWUG HAMEED CHAUDHRT I CO.
CHARTERED ACCOUNTANTS
KAMCHI;

Date : October 8, 2024

UDIN : AR20241 01 05Ev2W59bBS
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SHIRAZI TRADING COMPANY (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30. 2024

ASSETS

Non-current assets

Property and equipment

lntangible assets

lnvestments

Long term loans and deposits

2024
Note ------ Rupees -----

690,168,522

2,081,663

4,083,222

21,765,988

35,940,572

474,769,539

4,224,767

6,989,832

15,608,343

72,244,558
O 

Deferred iaxation - net

Total assets

Contract assets

Current assets

Stock in trade

Trade debts

Contract assets

Loans and advances

Trade deposits and short term prepayments

b

7

I

10

't3

11

12

13

14

15

16

17

758,039,967 573,837,039

a Short term investments

Other receivables

Bank balances

700,936,950

1,455,'196,899

837,950,992

88,525,918

1'12,965,622

107,945,721

131,200

441,527

680,794,326

'1,278,006,394

613,726,865

78,866,025

94,456,794

73,305,667

44,966,894

695,848

3,304,134,829 2,864,818,813

4,062,174,796 3,438,655,852

N,*
ral part of these financial statements-

C hairnEn



SHIRAZI TRADING COMPANY (PRIVATE} LIMITEO
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

Note
EQUITY AND LIABILITIES

Share capital and reserves
Authorised share capital

80,000,000 (2023: 80,000,000) ordinary

shares of Rs.10 each

lssued, subscribed and paid up share capital l8
Revenue reserves

General reseryes

Un-appropriated prof it

2024 2023
------- Rupees -------

800,000,000 800,000,000

750,000,000 750,000,000

35,265,000

238,546,506

273,911,505

35,265,000

17,953,728

53,218,728

1,023,9'11,506 803,218,728

Liabilities

Non current liabilities
Long term deposits
Accrual for compensated absences
Lease ab lties

Current liabilities
Trade and other payables

Current maturity of lease liabilaties

Short term borrowings

Conkact liabilities - advances from customers

Accrued mark up

Taxation-net

Total Liabilities
Contingencies and commitments

19

20

2'l

22

21

23

24

11,005,990
97,186,261

302,5't2,522

4't o,7 04,77 3

7,449,369
84,47 5.0't 1

130,718,971

222,643,351

25

3,038,263,290 2.635.437,124

4,062,'t74,796 3,438,655,852

The annexed notes 1 to 40 form an integral part of these financial statements.

1,472,797.610
74,195,816

708,339,868

92,505,297

56,809,797

8,145,385

,l,776,032,068

56,272,001

414,683,842

3,t 4,493,7 42

26,5't9,596

9,557,268

2,627,55A,517 2,412,793,773

hief Exec O irector C hairman
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SHIRAZI TRAOING COMPANY (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30,2024

Sales and services

Cost of sales and seNices

G.oss profit

Selling and administrative expenses

Other operating income

Other expenses

Operating profit

Finance cost

Profit betore income tax, finaltares and
minimum tax differential taxes

Finaltaxes

Minimum tax diflerential

Protit before income tax

lncome tax

Currenttax - forthe year including supertax

- prior years

Deferred tax

Profit for the year

The annexed notes 1

2024 2023
---- Rupees ----

5,846,992,933 5,918,290,363

(5,076,16't,875) (4,526,994,344)

Note

27

2a

29

30

't,770,831,058

(1,069,425,544)

56,670,933

(5,48r,077)

1,391,296,019

(747,064,922)

63,99'1,346

(134,478,551)

31

752,595,370 573,743,892

(2r7,68s,365) (200,172,080\

32.1

32.2

534,910,005

(3,323,791)

(45,405,776)

373,571,812

(1,373,870)

(100,130,762)

486,180,438 272,067,180

(217,879,709)ll (148897.045)

1,0s3,684 ll 28,369 540

8,7s5,4'r9ll 10,481,378

(208,070,606) \11O,046,127)

278,109,832 162,021,053

to 40 form an integral part of these financial statements.

hiel Exe c Director C hairman

N}



SHIRAZI TRADING COMPANY (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

Profit for the year

Other comprehensive income / (loss) for the year

Items that will not be reclassified to profit or loss

Re-measurement of defined benefit plans

Deferred tax relating to re-measurement

Other comprehensive income / (loss) for the year - net of tax

Total comprehensive income for the year

2024 2423
-------- Rupees --------

278|tO9,A32 162021,053

20,180,7'19

12,597,773].

(12,246,s97 )

1.409.912

17,5A2,946 (10,836,685)

295,692,778 151,184,368

The annexed notes 1 to 40 form an integral part of these financial statements.

Ne
C hairmanchief E



SHIRAZI TRADING COMPANY (PRIVATE) LIMITEO
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024

lssued,
subscribed
and paid-up

capital

Revenue reserves

General
reselve

Un-
appropriated

profit

Total

Balance as at July'1, 2022

Total comprehensive income tor
the year ended June 30, 2023

Profit for the year

Other comprehensive loss

Transaction with owners of the
Company

Distributions

Dividend - Final 2022 @ Re.0.75
per share

Dividend - lnterim 2023 @ Re. 1.82
per share

Bonus shares - lnterim 2023 @
36.36010 per share

Balance as at June 30, 2023

Total comprehensive income for
the year ended June 30, 2024

Profit for the year

Other comprehensive income

Transaction with owners of the
Company

Distributions

Dividend - lnterim 2024 @Re.1.O
per share

Balance as at June 30, 2024

-- Rupees ------
550,000.000 35,265,000 208,019,360 793,284,360

200,000,000

200,000,000

162,021,05311 162,021,053

(r0,836,685)ll (10,836,685)

151,184,368 15'1,184,368

750,000,000 35,265,000 17,953,724 a03,2'18,728

f"---.r"-l
I ll ll ,, uu, nou 

I

295,692,778

(75,000,000) (75,000,000)

750,000,000 35,265,000 238,646,506 1,023,9't't,506

278,109,832

17.582,946

295,692,778

(41,250,000)

(100,000,000)

(200,000,000)

(41,250,000)

(100,000,000)

(341,2s0,000) (141,250,000)

Chief Exec C hairnran

/WP
part of these financial statements.



SHIRAZI TRADING COMPANY (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENOED JUNE 30, 2024

Cash flows from operating activities

Prof t before taxation

Adjustments for non-cash charges and other items

Depreciation

Amort sation

Provision for gratuity

Provision for compensated absences

(Gain) / loss on sale of operating lixed assets

Loan under refinance scheme for payment of wages and salaries

Finance cost

Unrealized exchange (gain)/ loss - net

Changes in working capital:

(lncrease) / decrease in current assets

- Stock in trade

- Trade debts

- Contract assets

- Loans and advances

- Trade deposits and short term prepayments

Other receivables

lncrease / (decrease) in current liabilities

- Trade and other payables

- Contract liabiities - advances from customers

Cash generated from operations

Long term loans and deposits - net

Compensated absences paid

Contribution to gratuity fund

lnterest paid

Taxes paid

Net cash generated from / (used in) operating
activities - carried forward

2024 2023
------- Rupees -----.

534,910,005

'122,171,070

2,143,104

96,300,105

18,600,615

(524,338)

209,409,923

(.3,24s,779l.

373.571.812

102,730.511

2,286,636

10,158,736

25,36'1,394

676,881

(1,281,598)

191 ,644.321

713,650

979,664,705 705,862,343

102,A69,412 (651,545,427)

1,042,534,'.t17

5,762,15',1

(5,889,365)

(22,40s,3331

(196,561,174)

(264,143,709)

54,316,916

(2,161,089)

(4,135,185)

(16,413,438)

(128,705,507)

(130,010,007)

(20,142,6241

(177,190,505)

(187,920,141)

(11,330,295)

(r8,508,828)

44,835,694

(264 ,558,072)

(538,786,788)

(38,422,569)

24,080,436

98,820,602

73,486,269

(370.256,699) (645,380,122)

25't,137,666

22'.t,988,445

473,126,'t l'l

653,871 ,944

(660,037,249)

(6,165,305)

599,296,687 (227.108.31O),
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Long term borrowrngs - repaid

Shod term borrowings - net

Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The annexed notes 1 to 40 form an integral part of these financial statements.

2024

(119,129,834)

33,666,479

(55,117,306)

20,437,252

(120,143,409)

(140,751,573)

(263.656,026)

(75,000,000)

(479,407,599)

---- Rupees ----

599,296,687 (227.108,310)

2423

(60,117,901)

40,143.171

(67,000,000)

(86.974.730)

SHIRAZI TRADING COMPANY (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

Net cash generated from / (used in) operating
activities - brought forward

cash flows from investing aclivities

Purchase of property and equipment

Proceeds from sale of property and equipment

lnvestments made during the year

Proceeds from sale of investments

Net cash used in investing activities

Cash flows from financing activities

(110,845,428)

(36,910,783)

183,460,847

(141,250,000)

(105,545,364)

1254,3211 1419,628,404)

695,848 420,324,252

441,527 695,848

A/A
ChairmanChief Exe_



SHIRAZI TRADING COMPANY (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

Shirazi Trading Company (Private) Limited (the Company) was incorporated in Pakistan as a
private limited company on 20 June '1975 under the Companies Act, 1913 (now Companies Act.
2017). Ihe Company is a wholly owned subsidiary of Shirazi lnvestments (Private) Limited (the
Holding Company). The Company is primarily engaged in the business of trading and
mainlenance of office equipment, power generators, security and medical equipment, trading of
automotive parts and trading of motorcycle under hire purchase arrangement. The Company has
countrywide sales and service network and its branches are located at Karachi, Lahore,
ls amabad. lvlultan and Peshawar.

Geographical location and address

Plot No. 1'14C, Al-l\4urtaza Commercial Lane-3, Khayaban-e-lqbal,
Phase Vlll. (OHA), Karachi.

2nd Floor, Nadir House, l.l.Chundrigar Road, Karachi.

Plot No.67/A Block XX, Phase lll, (Commercial), DHA Lahore.

Plot No. 41 Sector F-6/G6, Attaturk Avenue, East End Plaza, Blue
Area, lslamabad.

Multan Atlas Group Building, Azmat Wasta Road, Near Dera Addah, lvlultan.

Peshawar 4th Floor, Marhaba l.T. Tower, University Road, Peshawar.

2. BASIS OF PREPARATION

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in

Pak stan comprise:

- lnternational Financial Reporting Standards (IFRS) issued by the lnternational
Accounting Standards Board (IASB) as notified under the Companies Act, 20'17; and

- Provision of and directives issued under the Companies Act, 2017.

Where provision of and directives issued under the Companies Act, 20'17 differ from the IFRS, the
provision of and directives issued under the Companies Act, 2017 have been followed-

2.2 Functional and presentation currency

These financial statements are presented in Pakistan Rupees which is the functional and
presentation currency of the Company.

2.3 New and amended standards and interpretations

2.3.'l Standards, amendments to approved accounting standards effective in the current year

Business Unit

Registered Office

Branch Offices

Karachi

Lahore

lslamabad

New and amended standards mandatory for the first time
July 1, 2023:

(a) IAS 1 Oisclosure ofaccounting policies

for the flnancial year beginning

Effective date : January 1,2023

Amendments to IAS 1, 'Presentation of Financial Statements' includes requiring
companies io disclose their material accounting policies rather than their significant
accounting policies, clarifying that accounting policies related to immaterial transactions,
other events or conditions are themselves immaterial and as such need not be
disclosed and also clarifying that not all accounting policies that relate to material
transactions, other events or conditions are themselves material to a company's
financial statements.
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SHIRAZ! TRADING COMPANY (PRIVATE) LIMITED (2) NOTES TO THE FINANCIAL S'AIEfiEI.,IS

Effective date : January 1,2023(b) IAS 8 Definition of accounting estimates
The lnternational Accounting Standards Board (the Board) has issued these
amendments to end diversity in treatment of accounting estimates and clarified how
companies should distinguish changes in accounting policies from changes in

accounting estimates, with a pnmary focus on the definition of and clariflcations on
accounting estimates Developing an accounting estimate includes both selecting a

measurement technique (estimation or valuation technique) - e.g. an estimation
technique used to measure a loss allowance for expected credit losses when applying
IFRS 9 Financial lnstruments; and - choosing the inputs to be used when applying the
chosen measurement technique - e.g. the expected cash outflows for determining a
provision for warranty obligations when applying IAS 37 Provisions, Contingent
Liabilities and Contingent Assets. The effects of changes in such inputs or
measurement techniques are changes in accounting estimates.

(c) IAS 12 Deferred tax Effective date: January 1,2023
The amendments narrow the scope of the initial recognition exemption (lRE) so that it
does not apply to transactions that give rise to equal and offsetting temporary
differences. As a result, companies will need to recognise a deferred tax asset and a
deferred tax liability for temporary differences arising on initial recognition of a lease
and a decommissioning provision.

The other new standards, amendments to approved accounting standards and interpretations that
are mandatory for the financial year beginning on July 1, 2023 are considered not to be relevant or
to have any significant effect on the Company's financial reporting and operations.

2.3.2 Standards, amendmenls to approved accounting standards and interpretations that are not
yet effective and have not been early adopted by the Company
The following new standards and amendmenls to approved accounting standards are not effective
fo. the financial year beginning on July 1, 2023 and have not been early adopted by the Company:

(a) IAS 'l Classification of liabilities as
current and non-currert

Effective date : January 'l., 2024

Under existing IAS '1 requirements, companies classify a liability as curent when theydo
not have an unconditional right to defer settlement of the liability for at least twelve
months alter the end of the reporting period. As pa.t of this amendments, the
requirement for a right to be unconditional has been removed and instead, the
amendments requires that a right to defer settlement must have substance and exist at
the end of the reporting period. This right may be subject to a company complying with
conditions (covenants) specified in a loan arrangement. At October 31.2022, aftet
reconsidering certain aspects of the amendments, the IASB reconfirmed that only
covenants with which a company must comply on or before the reporting date affect the
classification of a liability as current or non-current. Covenants with which the company
must comply after the reporting date (i.e. future covenants) do not affect a liability's
classification at that date. However, when non-current liabilities are subject to future
covenants, companies will now need to disclose anformation to help users understand
the .isk thai those liabilities could become .epayable within 12 months after the
reporting date.

(b) IAS 21 Lack of exchangeability Effective date : January 1,2025
Amendments to IAS 21 'The effects of Changes in Foreign Exchange Rates'address
situations where a currency may lack exchangeability, often due to
government imposed controls. ln such cases, companies must estimate a spot
exchange rate reflecting orderly transactions at the measurement date. The
amendments provide flexibility, allowing the use of observable rates without adjustment
or other estimation techniques, provided they meet the estimation objective. The
assessment considers factors like the availability of multiple rates, purpose, nature, and
update frequency. The amendments requires new disclosures, including the nature and

financial impact of non-exchangeability, the spot exchange rate used, the estimation
process, and associated risks.
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SHIRAZI TRADING COTIPANY (PRIVAfE) LIMITED NOTES TO THE FINANCIAL STATEMENTS

The management anticipates that the adoption of the above standards, amendments and
interpretations in future perjods, will have no material impact on the financial statements other
than in presentation / disclosures. There are a number of other standards, amendments and

nterpretations to the published standards that are not yet effective and are also not relevant to the
Company and, therefore, have not been presented here.

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention except for
stock in trade that are carried at lower ol cost or net realisable value and certain employee
retrrement benefits which are measured at present value of defined benefit obligation less fair
value of plan assets.

Significant accounting estimated and judgments

The preparation of flnancial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances,
the result of which forms the basis oI making judgements about carrying values of assets and
liabilities that are not readily apparent from other sources. Actual results may diifer from these
estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revased and in any
future periods affected

The areas where various assumptions and estimates are significant to the Company's financial
statements or where judgment was exercised in application of accounting policies are as follows:

(i) Estimate of useful lives and residual values of property and equipment and intangible
assets lnote 4.1 and 4.2]

(ii) Lease term and discount rate for calculation of lease liabilities along with renewal and
termination options lnotes 4.1.2]

(iii) Provision for obsolete stock lnote 4.7]

(iv) Provision for expected credit losses lnote 4.8]

(v) Estimate of payables and receivables in respect of employees' retirement benefits

[note 4.1'1]

(vi) Recognition ol taxation lnote 4.'13]

4. MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies set out below have been applied consistently to all years
presented in these financial statements, unless otheMise stated.

4.1 Property and equipment

4.1.1 Owned assets

Operating fixed assets are stated at cost less accumulated depreciation and impairment loss, if
any Capital work in progress is stated at cost and are transferred to specific assets as and when
assets are available for use.

Subsequent costs

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future benefits associated with the item willflow to the
Company and the cost of the item can be measured reliably. Normal repairs and maintenance are
charged to expenses as and when incurred.

(3)



SHIRAZI TRADING COMPANY (PRIVATq UMITED NOTES TO THE FINANCIAL STATEIIENTS

Depreciation

Depreciation is charged to statement of profit or loss on the reducing balance basis except for
mobile phones classified in office equipment. Depreciation on mobile phone is charged to
statement of profit or loss on a straight-line basis. Depreciation is charged at the rates stated in
note 61. Depreciation on additions is charged from the month the assets are available for use
while no depreciation is charged in the month in which asset is disposed off.

The depreciation method and useful lives of items of operating fixed assets are reviewed
periodically and altered if circumstances or expectations have changed significantly. Any change
is accounled for as a change in accounting estimate by changing depreciation charge for the
current and future periods.

Disposal
An item of operating fixed assets is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Gains or losses on disposal or retirement of
operating fixed assets are determined as the difference between the sale proceeds and the
carrying amount of assets and are included in the statement of profit or loss.

4.1.2 Right of use assets
The Company generally leases regional offices, warehouses, related properties and motor
vehicles. At the inception of a contract, the Company assesses whether a contract is, or contains,
a lease based on whether the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. Lease terms are negotiated on an individual
basis and contain a wide range of different terms and conditions. The extension and termination
options are incorporated in determination of lease term only when the Company is reasonably
ce.la,n to exercise these opttons.

Right of use assets are initially measured based on the initial amount of the lease liabillties
adlusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incentive received. The
carrying arnount of the right of use asset is reduced by impairment losses, if any. At transition, the
Company recognised right of use assets equal to the present value of lease payments. Leased
vehicles are depreciated on reducing balance whereas leased sales offices and warehouses are
depreciated on straight line basis over the shorter of lease term and the estimated useful lives of
the assets as follows:

Sales offices and warehouses

lvlotor vehicles

5 years

5 years

lf ownership of the leased asset translers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset

Company as a lessee
The Company applaes a single recognition and measurement approach for all leases, except for
short term leases and leases of low value assets. The Company recognises lease liabilities to
make lease payments and right of use assets representing the right to use the underlying assets.

Lease liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid

under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for
terminating the lease, if the lease term reflects the Company exercising the option to terminate.
Varable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs.

(1)
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ln calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date, where the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. ln addition, the carrying
amount of lease liabilities is remeasured if there as a modification, a change in the lease term, a

change in the lease payments (e.9., changes to future payments resulting from a change in an
index or rate used to determine such lease payments) or a change in the assessment of an option
to purchase the underlying asset.

The Company's lease liabilities are disclosed separately in the flnancial statements refer nore 21

to these financial statements.

Short team leases and leases of low-value assets

The Company applies the short term lease recognition exemption to its short term leases (i.e.,

those leases that have a lease term of '12 months or less from the commencement date and do
not contain a purchase option). lt also applies the lease of low value assets recognition exemption
to leases that are consldered to be low value. Lease payments on short term leases and leases oI
low-value assets are recognised as expense on a straight-line basis over the lease term.

Oetermining the lease term of contracts with renewal and termination options -
Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with
any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or
any periods covered by an option to terminate the lease, if it is reasonably certain not to be
exercised

Ihe Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to
exercise the option to renew or terminate the lease. That is, it considers all relevant factors that
create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to renew or to terminate (e.9., construction of signilicant leasehold
improvements or significant customisation to the leased asset).

Leases - Estimating the inc.emental borrowing rate

Where the Company cannot readily determine the interest rate implicit in the lease, it uses its
incremental borrowing rate (lBR) to measure lease liabilities. The IBR is the rate of interest that
the Company would have to pay to borrow over a similar term, and with a similar security, the
funds necessary to obtain an asset of a similar value to the righlof-use asset in a similar
econom c environment. The IBR therefore reflects what the Company 'would have to pay', which
requires estimation when no observable rates are available or when they need to be adjusted to
reflect the terms and conditions of the lease. The Company estimates the IBR using observable
inpLrts (such as market interest rates).

4.2 lntangible assels

lntangible assets are stated at cost less accumulated amortisation and impairment loss, if any,
and represent the purchase price, implementation costs and other direct costs of computeas
software programs and software licenses.

The costs associated with maintaining computer software programs are recognised as an expense
as incurred. Costs that are directly associated with identifiable and unique software products
controlled by the Company and will probably generate economic beneflts exceeding costs beyond
one year, are recognised as intangible assets. Direct costs include staff cost, costs of the software
development team and an appropriate portion of relevant overheads.

Subsequent expenditure

Expenditure which enhances or extends the performance of computer software programmes

beyond their original specifications is recognised as a capital improvement and added to the
origina cost of the software.

(5)
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Amortisation

lntangible assets are amortised using the straight line method over the useful lives of assets
ranging from three to five years. The assets'useful lives are reviewed at each reporting date and
adjusted if the impact on amortisation is significant.

4.3 lmpairment of non-financial assels

The carrying amounts of non-financial assets other than inventories and deferred tax asset are
reviewed at each reporting date to determine whether there is any andication of impairment. lf any
such indication exists, then the asset's recoverable amount is estimated. The recoverable amount
of an assel or cash-generating unit is the greater of its value-in-use and its fair value less costs to
sell. ln assessing value-in-use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessment of the time value of
money and the risks specific to the asset. For the purpose of ampairment testing, assets that
cannot be tested individually are grouped together into the smallest group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows of other assets
or groups of assets ("the cash-generating unit, or CGU").

4.4 Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
finanqal liability or equity instrument of another entity.

4.4.1 Financial assets

lnitial recognition and measurement

Under IFRS 9, on initial recognition, a financial asset is classilied as measured at: amortised cost;
Fair Value through Other Comprehensive lncome (FVOCI)- debt instrument or Fair Value through
Profit or Loss (FVTPL).

The classifcation of financial assets under IFRS 9 is generally based on the business model in

which a financial asset is managed and its contractual cash flow characteristics.

A financial asset is measured at amortised cost if it meets both of the following conditions and is

not designated as at FVTPL:

- it is held within a business modelwhose objective is to hold assets to collect contractual
cash flows; and

- its contractual terms give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

A debt instrument is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL:

- it is held within a business model whose objective is achieved by both collecting
contraclual cash flows and selling financial assets; and

- its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

On lnitial recognition of a debt instrument that is not held for trading, the Company may irrevocably
elect to present subsequent changes in lhe investment's fair value in OCl. This election is made
on an investmenLby-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FWPL. This includes all derivative financial assets. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to be
measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

A financial asset (unless it is a trade receivable without a significant financing component that is

initially measured at the transaction price, determined under IFRS 15) is initially measured at fair
value plus, for an item not at FWPL, transaction costs that are directly attributable to its

acquisition.

a



SHIRAZI TRADING COMPANY (PRIVATE) LIMITED (7) NOTES TO THE FINANCIAL STATEMENTS

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

- Financial assets at amortised cost (debt instruments). These are subsequently
measured using the effective interest (ElR) method and are subJect to impairment.
Gains and losses are recognised in profit or loss when the asset is derecognised,
modified or impaired- The Company's financial assets at amortised cost includes trade
receivables

- Financial assets at fair value through OCI with recycling of cumulative gains and losses
(debt instruments).

- Financial assets designated at fair value through OCI with no recycling of cumulative
gains and losses upon derecognition (equity instruments).

- Financial assets at fair value through profit or loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company's statement of
financial position) when:

- The rights to receive cash flows from the asset have expired; or

- The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a 'pass-through' arrangement; and either:

the Company has transferred substantially all the risks and rewards of the asset, or

the Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognise the transferred asset to the extent of its continuing involvement. ln that case, the
Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

4.4.2 Financialliabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
proflt or loss, loans and borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade payables, short term borrowings, long term
deposits, other payables and accruals.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabllities designated upon initial recognition as at fair value th.ough profit or loss. Gains
or losses on liabilities held for trading are recognised in the statement of prolit or loss. Financial
liabilities designated upon initial recognition at fair value through profit or loss are designated at

the initial date of recognition, and only if the criteria in IFRS 9 are satisfied. The Company has not
designated any financial liability as fair value through profit or loss.

(D
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Borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profat or loss when the liabilities are derecognised as well as through the
EIR amortisation process.

The beneflt of a government loan at a below market rate of interest is treated as a government
grant. The benefit of the below-market rale of interest shall be measured as the difference
between the initial fair value of the loan determined at the market interest rate and the proceeds

received.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the ElR. The EIR amortisation is included as finance costs
in the statement of profit or loss. This category generally applies to interest-bearing loans and
borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
ender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modiflcation is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is

recognised in the statement of profit or loss.

Off-settinq of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the statement of financial
position when there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.

Expected credit losses on financial assets

IFRS I requires the Company to record an allowance for expected credit losses (ECLS) with a
forward-looking approach for all loans and other debt financial assets not held at FVPL. ECLs are
based on the d fference between the contractual cash flows due in accordance with the contract
and all the cash flows that the Company expects to receive. The shortfall is then discounted at an
approximation to the asset's original effective interest rate.

The Company considers a financial asset in default when contractual payments are past due
ranging from 210 days to 300 days depending upon customer segment. However, in certain
cases, the Company may also consider a financial asset to be in default when internal or external
information indicates that the Company is unlikely to receive the outstanding contractual amounts
an full before taking into account any credit enhancements held by the Company. A financial asset
is written off when there is no reasonable expectation of recovering the contractual cash flows.

The Company has applied the standard's simplified approach and calculated ECL based on life-
time ECL on its financial assets. The Company has established a provision matrix that is based on

the Company's historical credit loss experience, adjusted for forward-looking factors specific to the
financial assets and the economic environment. The assessment of the correlation between
historical observed default rates, forecast economic conditions and ECLS is a significant estimate.
The amount of ECLS is sensitive to changes in circumstances and of forecast economic

conditions. The Company's historical credit loss experience and forecast of economic conditions
may also not be representative of customer's actual delault in the future. The expected credit
iosses are recognised in the statement of profit or loss.

Stock in trade

Stock n trade, except items in transit, is valued at the lower of average purchase cost and net
realizable value.

4.7
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Stock in transit are valued at cost comprising of invoice value plus other charges accumulated
upto lhe reporting date.

Net realizable value is the estimated selling price in the ordinary course of business less costs
necessary to be incurred in order to make the sale.

Provision is made in the financial statements for slow moving and obsolete items, if any.

4.a Trade debts, contract assets and other receivables related impai.ments

Trade debts and other receivables are classified as financial assets at amortised cost according to
IFRS 9

Trade debts are initially recognised at original invoice amount which is the fair value of the
consideration to be received in future and subsequently measured at cost less provision for
expected credit loss. The Company uses simplified approach for measuring the expected credit
losses for all trade and other receivables including contract assets based on lifetime expected
credit losses. The Company has estimated the credit losses using a provision matrix where trade
receivables are grouped based on different customer attributes along with historical, current and
forward looking assumptions. Debts considered irrecoverable are written off.

4.9 Contract assets

A contract asset exists when an entity transfers goods or services to a customer but does not yet

have an unconditional right to considerataon. A right is unconditional if nothing other than the
passage of time is req!rired before the payment of that consideration is due.

A contract asset is initially recognised from revenue earned from after sales services because the
receipt of consideration is conditional upon satisfactory performance of the goods transferred to
customers upon completion of the performance obligation the contract asset is reclassified to
trade receivables.

4.'10 Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at amortised cost. For
the purpose of cash flow statement, cash and cash equivalents comprise of balances with banks.

4,11 Retirementbenefitobligations
The Company has following plans for its employees:

4.11,1 Defined contribution plans

A defined contribution plan is a post-employment benefit under which an entity pays fixed
contribution into a separate entity and will have no legal or constructive obligation to pay further
amounts. The obligation for contribution to a defined contdbution plan is recognised as an
employee service benefit expense in the profit and loss account when it is due.

The Company operates defined contribution plans for its permanent employees through either one
of the following ways:

- a recognised provident fund (the Fund); or

- voluntary pension schemes managed by Atlas Asset Management Limited, a related
party, under the Voluntary Pension System Rules, 2005, viz, Atlas Pension Fund and
Atlas Pension lslamic Fund.

All the newly appointed employees are offered voluntary pension scheme only. However, those
employees who are provident fund trust members, have the option to opt for either of two above
mentioned def ined contribution plans.

Equal monthly contributions at the rate of 1 '1% of the basic salary are made to the Fund / scheme,

both by the Company and the employees. The Fund is a separate legal entity and its assets are

being held separately under the control of its trustees.

4..l1.2 Defined benefit plans

Deflned benefit plan is a post-employment benefit plan other than the defined contribution plan.

The Company's net obligation in respect of a defined benefit plan is calculated by estimating the
amount of future benefit that employees have earned in return for their services in current and

prior periods, and that benefit is discounted to determine its present value.

(9)
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The Company operates an approved and funded gratuity scheme for its management staff and
non management staff who have completed the minimum qualifying period of seNice for
entitlement of gratuity. Contributions under the scheme are made on the basis of actuarial
valuation and are charged to statement of profit or loss account. The actuarial valuation of both
the schemes was carried out on June 30,2024 using the "Projected Unit Credit Method".

The amount arising as a result of re-measurements are recognised in the statement of financial
position immediately, with a charge or credit to other comprehensive income in the periods in

whrch they occur. Past service cost, if any, are recognised immediately in proflt and loss account.
4.11.3 Employees compensated leave absences

Employee entitlements to annual leave are recognized when they accrue to employees. A
provis on is made for the estimated liability for annual leave as a result of services rendered by
errployees up to the reporting date using their current salary levels. No actuarial valuation of
compensated absences is carried out as the management considers that the financial impact is

not material.

4,12 Trade and other payables

Liabilities for trade and other payables are carried at their amortised cost, which approximates fair
value of the consideration to be paid in future for goods and services received, whether or not
billed to the Company.

4.13 Taxation

The tax expense for the year comprises of current and deferred tax. Tax is recognised in the profit
and loss account, except to the extent that it relates to ltems recognised in other comprehensive
income or directly in equity. ln this case, the tax is also recognised in other comprehensive income
or directiy in equity, respectively.

The Company designate the amount calculated on taxable income using the notifled tax rate as an
income tax within the scope of IAS 12'lncome Taxes' and recognise at as current income lax
expense Any excess over the amount designated as income tax, is then recognised as a levy
falling under the scope of IFRIC 21llAS 37.

Current

Provision for current taxation is based on taxable income at the enacted or substantively enacted
rates of taxation after taking into account available tax credits and rebates, if any. The charge for
current tax includes adjustments to charge for prior years, if any. However, for income covered
under final tax regime, taxation is based on applicable tax rules under such regime.

Deferred

Deferred tax is recognised using the balance sheet method in respect of temporary differences
arising between the tax bases of assets and liabilities and thear carrying amounts in the financial
statements

Deferred tax is determined using tax rates (and laws) that have been enacted or substantively
enacted by the reporting date and are expected to apply when the related deferred tax asset is
realised or the deferred tax liability is settled.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred
tax assets are recognised only to the extent that it is probable that future taxable profit will be
available against whjch the temporary differences can be utilised.

4.14 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a
result of past event and t is probabte that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate of the obligation can be made.
Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

4.'15 Contractliabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier)
from a customer befo.e the Company transfers the related goods or services. Contract liabilities

are recognised as revenue when the Company performs under the contract (i.e., transfers control

of the related goods or services to the customer).
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4.16 Revenuerecognition

The Company is mainly involved in trading activity which involves import of goods and sale without
any value addition to the customers which generally include single performance obligation.
Further, company offer after sales services contracts with healthcare and office equipment.

The Company's contracts with customers for the sale of goods generally include one performance

obligation. The Company has concluded that revenue from sale of goods should be recognised at
the point in time when control of the asset is transferred to the customer, generally on delivery of
the goods. Whereas in case of hire-purchase sales, earned carrying charges representing
difference between the cash sale price and hire purchase price shall be recognized in the
statement of profit and loss using effective interest rate method over the arrangement period.

Payment is generally due within 2 to 24 months from the date of invoice to the customer
depending upon customer segments.

The Cornpany recognises revenue from services rendered at a point in time as well as over time
as requrred by the contracts with customers. Revenue from point in time service contracts is
recognised as an when the services are received by customers. The revenue in case of long term
seNlce contracts is recognised on a monthly basis as per the schedule of maintenance when
performance obligation is satisfied.

5. SUMMARY OF OTHER ACCOUNTING POLICIES

5.1 Share capital

Ordinary shares are classified as equity and recognised at their face value.

5,2 Earning per share

The Company presents earnings per share (EPS) data for its ordinary shares. EPS is calculated
by dividing the profit or loss attributable to ordinary shareholders of the Company by the weighted
average number of ordinary shares outstanding during the period.

5.3 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred except
where such costs are directly attributable to the acquisition, construction or production of a
qualifying asset in which case such costs are capitalised as part of the cost of that asset.

5.4 Foreiqn currency transactions and translation

The foreign currency transactions are translated into the functional currency using the exchange
rates prevailing at the dates of transactions. The closing balance of non-monetary items is
included at the exchange rate prevailing on the date of the transaction and monetary items are
translated using the exchange rate prevailing on the reporting date. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in profit and loss account with other income / other expenses.

5.5 Dividend and appropriation to reserves

Dividend and appropriation to reserves are recognised in the tinancial statements in the period in
which these are approved.

20236, PROPERTY AND EQUIPMENT

Operating fixed assets

Capital work in progress

Right of use assets

2024

------ Rupees -----
294,927 ,241 25O ,953 ,27 1

6.3 20,655,158 31,913,474

6.4 374,586,123 191,902,794

690,r68,522

Note

6.1

474,769,539
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6.1 Operating fixed assets

NOrES TO THE FINANCIAL STATEMENTS

Leesehold Fumiture

improvem€nt and lirtures

- Comouter Tools and

and relat.d olher
e0ui0neni' oaurDments equroments

Tolal
Elect cel

equipments

83.025.041 23.853 972 110.121 677

39.679.028 12.611 959 15,384.981

40 535,518 60 336 803 39,346.204

29.036.37 32.714.681 17.661,913

63,497 348 420,716,563

21,231,221 1!8,350,133

AtJuly1,2022

cosl

Acclmulaled depreclalion

Year endod Juns 30,2023

opefl ng n€l book value

Add tions

oisposa s

- accrrmu aled depreclaljon

43,316,013 11,212,013 64,736,693 11,499,171 27,522,122 21,58{,291 12,265,127 222,366,430

43,346,013 11212,013

1.297,442 y3174

42,26f,127 222366,430

61.674856 83,677.949

61736.693 11.199.171 21,622122 21.6U,291

7.915,387 8,445,382 3,500108 501,000

4,410,285 1,128,409

2,121,818 618118

7,290254 1,853,871

- 154,224

2,799,321 2,179,781

15468,643 18,362803

14,066,384 36,728,305

5S50.155

(3828.3371

5,006,344

(4,388,226

555,4.{5

\401,221)

28,003.361

(12534,718)

39.515.305

{.21152502:,

40,233,170 10,426,778 63,240,508'.14,472,5u 28,322,909 19,851,286 71,105,956 250,953,271

u322,483 24197,146

,44,089,313 13,770,368

112 0€7,5m 43,974,556

48,816.901 29,501,992

63,836 S11 39 291,759

35.514.002 19,440,473

97168,813 464879207

22162,887 213925936

40 233,170 10,426,778 63240,608 14,472,564 28,322,909 19,8y,285 74,405,956 250953271

Deprecialion cha0e

Closing nel book !?lue

At June 30,2023

Cost

Acohulated depreoation

Ysar endod Jun€ 30,2021

opening nel book value

tuditons

oisposrh

- acaum! ald deprec alion

oepreciaion chaqe

C oslng net book value

AtJune30,2024

Cost

,{omulaled deprearalion

Depreciation lat.

40.233.170 10,426,778 63,240,608

- 798,120 55,616056

144725fr' 28,322.949

10127 373

71,405,956 250.953.2?1

25,870,583 94,810,695

19,851 286

2.598 563

. 1,201

4023317 1,078,162

64,982 2$407

9517,195 5,751699 2,832.358 2,038059

7S64,389 I399 316

17,196,619 42,137.109

36,209,853 10,145,535 109,271,487 18,561,831 25,490,55i 20,325,153 71,915,531 294,927,241

84.322483 24,991,016

48.112630 14.845.481

167,293 529 51 972.206

58,019,012 33,107,375

63 836,911 41.668,622

38,346.360 21,342169

1 1 0.7 7 2,122 514,856,889

35,856,591 219,929,618

36,209,853 10,145,535 109,274,487 18,564,831 25,490,551 20,326,453 74,915,531 234,927,241

30 1010

1,250

(3 0491

110.036

(34s,0s4)

2.129,723

(1,816,316)

221,7@

(136,363)

12,m7,301

(4102 91sl

14,833.013

{6,433697)

10 l0 10 / 33.33 20
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6.1.'l Depreciation charge has been
allocated as follows:

Cost of sales and services

SelL ng and administrative expenses

NOTES TO THE FINANCIAL STATEMENTS

2024 2023
------ Rupees -----

9,291,770 9,800,288

33,145,639 26,928,017

Note

27

28

42,437,409 36,728,305

6.2 The details of operating fixed assets disposed during the year are as follows:

hlod Sale

proc0od!

ilodo

Galn ol
dkpo!d

Nd

bool

Rs.500,000e3ch

Rs.500,000 erch

59&019 1321930 16t90&9 1.i59.089

2 $0,m 585.i33 1 711.257 1.711,267

z$0m 652100 1,677.60 1,6/r,6m

1.321019 S,Nt \N,m 1,2i,m

Cffipel Pdil il. [JreBmad $aird . Ernroyee

CollrpalyPolrq il Jahnz.ib I(nan - Erdoyee

CollDrryPolrq ii Gtulam Jedafl C\aila - Xey maEgsngi p€rsonn€l

8848994 5r08767 3.740.27 3.Sa.(E 121.178

14,833,013 E,433,697 8,399,t16 E,523,{9r 12r,17E

82.125/05 41305653 40,820.052 {0,1(].171 (676.881)

Capital work in progress

lnclude advance payments to related
thousand) to Atlas Honda Limited - a
Honda Atlas Cars (Pakistan) Limited - a

Right of use assets

Rs.467 thousand (2023: Rs.5,091
Nil (2023r Rs.26,822 thousand) to

20?1

2i23

6.3

6.4

parties amounting to
related party and Rs.
related party.

2024 2423

Sales offices

and

warcho!ses

lvlotor

vehicles

Sales offic4s

and

warehouses

Total Tolal

Rupees---'--'------- -------------Rupees

Cost

Balan@ al beginning ofthe year

Additon durng the year

Disposed off durrg the year

Balance at ead ofthe year

Accumulated depreciation

Balance at beginning ofthe year

Charged duing the year

Disposed off during the lear

Balance al end olthe year

Net carying value

162,282,514 207,133,300

170,595,715 116,464,100

- (38,236,500)

369,415,811

287,059,8t5

{38,236,500)

162 282,514 148,796,700

100,947,000

(42,610,400)

311.079 214

100,947,000

(42,610,400)

332,878,229 285,360,900 618,239,129 207,133,300 369,415,814

126,986,4i4

35,296,040

s0,s26,546

4t,137,62'l

(13,593,675)

177,513,020

79,733,66.|

(r3,593,675)

162.282,514

91,690,435

35,2S6 03S

39,973,530

30,706,167

(20,153,151)

131.663,965

66.002,206

(20.153,151)

162,282,514 81,370,4S2 243,653,006 126.986 474 50,526,546 177.513,020

170,595,715 203,990,408 37a,586,'123 35.296,040 156,606,754 191,902,794
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6.4.1 The Company has lease contracts for various sales office, warehouses and vehicles used in its
operations. Leases of sales offlces and warehouses and motor vehicles generally have lease
terms of 5 years. The Company's obligations under its leases are secured by the lessor's title to
the leased assets. Generally, the Company is restricted from assigning and subleasing the leased
assets.

6.4.2 Depreciation charge has been allocated
as follows:

Cost of sales and services

Selling and administrative expenses

7. INTANGIBLE ASSETS

Computer software

Cost

Accumulated Amortisation

Opening

Amortisation

Closing

Net book value

Note

27

2024 2023
-------- Rupees ------

t8,974,511 22140,664

60,759,'150 43,861,538

79,733,661 66,002,206

48,454,497 48.454,897

44,230,130

2,143,',|04

46,373,234 44.230,130

2,081,663 4,224.767

7.1 lntangibie assets are amodised using the straight line method over a period of three to five years.
The amodisation charge for the year has been allocated to selling and administrative expenses

7.2

lnote 281

lntangible assets
Rs 42,939 thousand
the Company.

INVESTMENTS

41,943,494

2,286,6367.1

7.2

as at June 30, 2024 include items having an aggregate cost of
(2023: Rs.38,633 thousand) that have been fully amortised and still in use of

8. 2024 2023
-------- Rupees -----

500,000

500,000

Note
Available for sale - Unquoted

Arabian Sea Country Club Limited

50 000 ordinary shares of Rs-10 each - cost

Less: impairment in the value of investment

9. LONG TERM LOANS AND DEPOSITS

Staff Loans - Unsecured, considered good

Key management personnel

Others

Current portion of long term loans

Security deposits

500,000

500,000

718,117

6,102,183

2,212,152

6,095,360

9.t

14

6,820,300

(5,271,2s2t.

8,307,512

(6,941,654)

1,549,048

6,534,1? 4

1,36s,858

5,623,97 4

I,083,222 6,989,832
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Represent interest free loans to employees in accordance with the Company's policy. These loans
are recoverable in equal monthly installments. These loans have not been discounted to their
present value as the financial impact thereof is not considered material. The maximum aggregate
amount of loans and advances from key management personnel at the end of any month during
the year was Rs.2,239 thousand (2023: Rs.3,329 thousand).

't0. DEFERRED TA(ATION - Net Note

The liability for deferred tax comprises
temporary differences relating to;

Accelerated tax depreciation and amortisation

Lease liabilities - net

Provision for obsolete stock

Provis on for expected credit loss

Provision for gratuity

Provision for compensated leave absences

2024 2023

----- Rupees -----

(15,009,621) (9,740,438)

12,735,4721 I ,911 .279

965,024 944,018

8,543,496 6,794,266

13,177,299 3.291 .028

16,824,262 ',12,408,190

21,765,988 15,608,343

11. STOCK lN TRADE - Finished goods

ln hand

Less: provision for obsolete stock

in transit

11,'l Reconciliation of provision for obsolete stock is
as follows:

Opening

Charge for the year

Adjustments in valuation of stock

700,936,9s0 680,794,326

540,293,830

(s,580,289)

617,874,177

(6,426,878)11.1

12.1

'12.2

534,713,541

166,223,409

611.447 ,299

69,347 ,027

5,425,878

5,580,289

(6,426,878)

5,510,769

6,426,878

(5,510,769)

12. TRAOE DEBTS - Unsecured
Considered good

Related parties

Others

5,580,289 6,426,878

46,836,546 22,163,212

1,4t3,770,'t05 1,278,588,965

1,460,606,651 1,300,752,177

15,409,7s21 (22,74s,783)

1,455,196,899 1,278,006,394

38,031,967 35,730,583

1,493,228,866 1,313,736,977

(38,031,967) (35,730,583)

I ess: llneerned revenue

Consider doubtful

Provrsion for expected credit loss 12.3

1,455,196,899 1,278,006,394
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12.'l The details of receivable from related parties
are as follows:

Atlas Honda Limited

Atlas Battery Limited

Atlas Engineering Limited

Atlas Autos (Private) Limited

Atlas Hitec (Private) Limited

Atlas Power Limited

Atlas DID (Private) Limited

Atlas lnsurance Limited

12.2 Revenue aggregating Rs.22,746 thousand (2023:
preceding year unearned revenue.

12.3 Provision tor expected credit loss

Balance at beginning of the year

Charge in provision for expected credit loss

Balance at end ofthe year

12.4 The ageing ot trade debts at June 30, is as follows:

Related parties
2024

NOTES TO THE FINANCIAL STATEMENTS

2024 2023

------ Rupees ------
21,374,149 4,421,317

2,203,829 2.413,672

6,974,406 62,168

't1,480,146 13,130,622

1,652,131 1,262.640

35,669

116,213 829,551

- 43.242

46,836,546 22163.212

thousand) has been recognised for

2024 2023
------ Rupees -----

Rs.25,259

o 35,730,583
2,301,384

31,431,1 18

4,2S9,465

38,031,967 35.730,583

Others
2023 2024 2023

Rupees
Neither past due nor

impaired

61 days - 180 days

181 days to 365 days

Over one year

Provision for expected
credit loss

45,669,533
443,700

1,1,1,670

611,643

870,O20,717

403,842,658
40,497 ,213

132,03'l,732

810,935,638

252,922,113
105,767,157

121,948,457

19,638,546

1,908,109

27,790

588,767

46,836,546 22,163,212 ,t,446,392,320 1,291,573.765

(38,03r,967) (3s,730,583)

46,836,546 22,163,212 1,408,360,353 1,255,843.182

'12.5 The maximum aggregate amount of trade receivable from related parties at the end of any month
during the yearwas Rs.58,869 thousand (2023: Rs.118,190 thousand).

13. CONTRACT ASSETS

Hire purchase receivable

Retention money

Allowance for expected credit loss

Long term portion oI contract assets

13.1 Hire purchase receivable

Gross sales

Unearned carrying charges

2024 2023

------- Rupees -------
Note

13.1

13.2

772,237,91211 585,758,318

108,007,627 ll 105 649,722

(6,3s3,s7s)ll (s,436,617)

873,891,564

(35,940,s72)

837,950,992 613,726,865

685,971,423

(72,244 ,558)

786,354,',121

(14,116,209)

597,590,917

(1'1,832,599)

772,237,912 585,758,3'18
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13.2 Reconciliation of provision for
expected credit loss is as follows:

Balance at beginning of the year

Charge / (reversal) an provision for expected
credit loss

14. LOANS ANO ADVANCES
Unsecured, considered good

Loans

Current portion of long term loans

Advances

Employees

Suppliers

NOfES TO THE FINANCIAL STATEMENfS

2024 2023Note

----- Rupees -----
5,436,617

917,358

6,077,891

(641,274)

6,353,975 5,436,617

I

14.'l

5,271,252

5,4'16,044

77,834,622

6,941,654

3,786,080

68,'138,291

'15.

88,525,918 78,866,025

14.1 Represent advances given to employees for business purposes and are settled as and when the
expenses are incurred.

TRADE DEPOSITS AND SHORT TERM .
PREPAYMENTS

Trade deposits

Earnesi money

lvlargin against letters of guarantee

l,Iargin against letters of credit

Prepaid insurance

Allowance for expected credit loss on

earnest money

-----" Rupees -----

,t 5.,t

't 12,965,622 94,456,794

2024 2023
Note

,15.2

,t5.3

Allas lroney lrarket

Fund - a related party 16.1

HBL Cash Fund 16.2

2024 2023
-------- Rupees -------
5,088,191 6,460,570

(122,1641 t1,372,379)

87,466,289

24,1'l 5,1 

-45

86,816,004

1,500,000

5,400,000

11'l,581,434

6,350,215

(4,966,027)

93,716,004

5,828,981

(5,088,191)

! rs.r

15.2

15.3

lncludes advance cash margin paid to Atlas lnsurance Limited - a related party amounting to
Rs.408 thousand (2023: Rs.Nil) against insurance gaurantee issued on the behalf of Company.

Represents insurance premium paid in advance to Atlas lnsurance Limited, a related party.

Reconciliation of allowance lor expected credit
loss is as follows: Note

Balance at beginning of the year

Reversal in provision for expected credit loss

SHORT TERM INVESTMENTS - At fair value
through profit or loss

2024 2023

-- Number of units --
7,286

1,010,190 717.524

4,966,027 5,088,191

'16.

3,723,271

104,262,114 73,305,667

1,017,476 717 ,524 107,985,721 73,305,667
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16.1 This represents units of costing Rs.3.635 thousand (2023: Rs.Nil) pledged with Atlas Insurance

Limited - a related party against insurance gaurantee issued aggregating
Rs.36,350 thousands (2023: Rs.Nil) issued on the behalf of Company.

16.2 This represents units of costing Rs.82,000 thousand (2023: Rs.67,000 thousands) are pledged

with HBL against open ended bank gaurantee aggregating Rs.80,000 thousand
(2023: Rs.60,000 thousand) issued in favour of government authorities on behlaf of the Company.

17. OTHER RECEIVABLES

Considered good and secured

Sales tax refundable

Receivables from suppliers

lnsurance claim receivable

Note

17.1

2024 2023
-------- Rupees ------

- 42,760,767

- 2,206,127

l3'1,200

131,200 44,966,894

^ 17-'l Represents nsLrrance clarms receivable from Atlas lnsurance Limited - a related pa(y.
{!',r. 

rssuED. suBS.RTBED AND pArD up 
'HARE 

cAprrAL

2024 2023 2024 2023

Ordinary shares of Rs.10 each
fully paid in cash

Ordinary shares of Rs.'10 each
issued as fully paid bonus

290,000,000 290,000,000

75,000,000 75,000,000 750,000,000 750,000,000

18.'1 Shirazi lnvestments (Private) Limited and its nominees hold 100% ordinary shares of the
Company.

18.2 There is only one class of ordinary shares. Voting rights, board selection, right of first refusal and
block voting are in proportion to their shareholding

LONG TERM DEPOSITS

Deposits

Less: current portion of long term deposits

14,026,677 8,841,538

(3,020,687) (1,392,169)

1't,005,990 7 ,449,369

19.1 Represents deposits from employees under Company's vehicle scheme. These loans have not

been discounted to their present value as the financial impact thereof is not considered material.

20. ACCRUAL FOR COMPENSATED ABSENCES

Balance at beginning of the year

Accrual for the year

Paid during the year

Balance at end ofthe year

---Number of shares---

46,000,000 46,000,000

29,000,000 29,000,000

------ Rupees ------

460,000,000 460,000,000

2024 242319.
Note

19.'t

------ Rupees -----

2024 2023
------- Rupees ------

84,475,01',1 63,248,802

18,600,615 25,361,394

103,075,625

(5,889,365)

88,610,196

(4,135,185)

97,'186,261 84,475,011
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21. LEASE LIAAILITIES

June 30, 2024
Balance at beginning of the year

Additions during the year

lnterest accrued

Repaid / adjusted during the year

Current portion grouped under current
liabilities

Balance at end of the year

June 30, 2023

Balance at beginning of the year

Additions during the year
lnterest accrued

Repaid / adjusted during the year

Current portion grouped under current
liabilities

NOTES TO THE FINANC/TL SI4 TEMEA'TS

Sales offices
and Motor vehicles

warehouses
2'1.1 21.2

Total

Rupees -------------
42,606,306

170,595,715

85,'t16

142,691,4221

162,308,481 204,9't1,787

80,s86,644 251,482,359

43,053,834 43,138,950
(98,060,r51) (140,751,s73)

170,595,715

(11,76s,350)

188,188,808 358,784,523

(44,506,651) (56,272,00'tl

158,830,365 143,682,'157 302,512,522

Sales offices
and

warehouses
21.1

Motor vehicles

21.2

Total

77,730,774

3.581.572
(38,706,044)

Rupees ----------------
96,891,848 174,622,626

113,133,990 113,133,990

25,195,359 2A,776,931

172,912,716\ (111,618,760)

42,606,306

(42,606,306)

162,308,481 204,914.787

(31,589,510) (74,195,816)

130,718,97't 130,718,971

21.'l These represents lease contracts for registered office, branch offices and warehouses used by the
Company in its operations and have lease terms between 1 to 3 years. These have been
discounted using the incremental borrowing rate of the Company i.e. 22.160/o (2023: 7.8%). These
includes Rs.64,493 thousand (2023: Rs.15,937 thousand) due to Shirazi lnvestment Company
(Private) Limited - the holding company and Rs.'18,886 thousand (2023: Rs.4,573 thousand) due
to Atlas Foundation - a related party.

21.2 Represents finance leases entered into with a financial institution for lease of motor vehicles.
Lease rentals due under lease agreement are payable in quarterly installments latest by May
2029. Overdue rental payments are subject to an additional charge al 2lo/o per annum. Taxes,
repairs and insurance costs are to be borne by the Company. Financing rates ranging from
KIBOR+0.30o/o to KIBOR+1% (2023: KIBOR+o.3oolo to KIBOR+1olo) per annum have been used
as d scounting factor. These liabilities are secured by way of assigning title of vehicles in the name
of the financial institution.

The future minimum lease payments to which the Company is committed under the agreements
will be due as follows:

Particulals

From one

tofive

Years

Total 2024

Uplo

0ne

Year

Upto

0ne

Year

From one

toli!€ Total2023

Yea15

Minimum lease payments

Finance ost allocated to

future periods

Rupees

126,914,753 428,398,388 555,313,141 106,030,584 179,163,475 285,194,059

(70,642,754 (125,885,866) (196,528,618) (31 834,768) (48,444,504) \80,279,272)

56,272,001 302,512,522 358,784,s23 74,195,816 130,718,972 204,914,i87
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22, TRADE AND OTHER PAYABLES

Trade creditors

Bills payable

Accrued expenses

Bonus payable to employees

Payable to gratuity fund

Payable to employees' provident fund

Payable to Atlas lslamic Pension Fund

Current portion of long term deposits

Sindh development and maintenance
infrastructure cess payable

Sales tax payable

Withholding tax payable

Provision for warranty

Other provisions

22.3.4 Balancesheetreconciliation

Present value of defined benefit obligation
at June 30,

Farr value of plan assets at June 30.

Payable to / (receivable from) related parties
in respect of transferees

Liability at end of the year

NOTES TO THE FINANCIAL STATEMENTS

2024 2023
--------- Rupees --------Note

22.1

22.2

a77,OA5,577

245,758,859

6,273,339

't46,545,460

76,1't9,386

25,832

3,020,687

134,481,250

369,'t64

272,944,261

13,40't,253

501,720.047

592,060,238

10,753,O12

70,215,932

22,405,333

1,271.551

2,848,422

1,392,169

114,544,436

4,206,611

129,694,707

21,685,112

19

22.4

Note

22.3.5

22.3.6

22.3

o

't,776,032,058 1,472,797,610

22.1 lncludes Rs.675,847 thousand (2023i Rs.464,076 thousand) pertaining to Atlas Honda Limited - a
related party and Rs.3,523 thousand (2023: Rs.6,606 thousand) pertaining to Atlas lnsurance
Limited a related party.

22.2 lncludes Rs.9,07'l thousand (2023: Rs.178,044 thousand) pertaining to Atlas Global FZE.

22.3 Provision for gratuity

22.3.1 As stated in note 4.11.2, the Company operates an approved funded gratuity scheme for its
management and non-management staff .

22.3.2 Plan assets held in trust are governed by local regulations which mainly ancludes Trust Act, 1882,
Sindh Trust Act, 2020 as amended vide Sindh Trust (Amendment) Acl,202l., Companies Act,
2017, lncome Tar Rules, 2002 and Rules under the Trust Deed of the Plan. Responsibility for
governance of the Plan, including investment decisions and contributions schedules lies with the
Board of Trustees. The Company appoints the trustees.

22.3.3 The latest actuarial valuations of the Schemes as at June
ndependent expert, using the'Projected Unit Credit Method'
actuarial valuation are as follows:

30,2024 wete carried out by an
Details of the Scheme as per the

2024 2023
------- Rupees -----

253,7ss,s23 141,241,338

1177,871,015!. (112,476,476)

234,908 (6,359,529)

76,1r9,386 22,405,333
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22.3.5 Movement in the present value of defined
benefit obligation

Balance at beginning of the year

Benefits paid

Current service cost

Past service cost

lnterest cost

Re-measurements on obligation

Recognised in respect of transfers

Balance at end of the year

22.3.6 l\rovement In the fair value of plan assets

Balarce al beginnrng of lhe year

Contributions

Benefits paid

lnterest income

Re-measurements

Amount transferred from other group companies

Balance at end of the year

22.3.7 Expense recognised in statement of profit
or loss

C!rrent service cost

Past service cost

Net interest cost

NOfES fO THE FINANCIAL STATEMENTS

2024 2023
Note --------- Rupees --------

22.3.13

22.3.8 Re-measurements recognised in othercomprehensive
income

Loss arising from change in financial assumptions

Experience loss

(Gain) / loss on re-measurement of plan assets

Net re-measurements

22,3.9 Net liability recognised

Balance at beginning of the year

Charge for the year

Contributions made during the year

Re-measurements recognised in other comprehensive
lncome

Recoqnised liability as at June 30,

22,3.10 Plan assets comprise of:

Debt securities

Equity instrument - mutualfunds units

Cash and cash equivalent

141,241,338

(6,996,479)

9,489,765

42,936,247

22,a79,432

4,440,124

(234,908)

107,784,411

(3,736,559)

8,025,039

14,435,'163

8,373,755

6,359,529

253,755,523 141,241,338

112,476,476

22,405,333

(6,996,479)

't9,005,339

24,620,447

6,359,529

89,967,400

16,413,438

(3,736,559)
'12,301,466

(3,872,842)

'1,403,573

'177,871,045 112,476,476

9,489,765

42,936,247

3,874,093

8,025,039

2,133,697

96,300,105 10,158,736

3,081,703

1,358,425

(24,620,8471

(20,180,719) 12,246,597

2,087,861

6,285,894

3,472.442

22,405,333

96,300,r05

(22,405,333)

(20,180,719)

'16,413,438

10,158,736

(16,413,438)

12,246,597

76,119,386 22,405,333

1,1,241,565

166,533,045

96,435

17,130,479

95,259,496

86,501

_Jll,nl_e4s- 'I 12,476,47 6
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22.3.11 Actuarial assumptions used

Discount rate at June 30,

Expected rate of increase in future salaries - first year

- long term

Demographic assumptions

l,Iortality rates (for death in seNice)

- Rates of employee turnover

22,3.12 Description ofthe risks to the Company

NOTES TO THE FINANCIAL STATEMENTS

2024 2023
-------- % per annum -------

14.75%

16.OOo/o

't6.00%

16.250/0

15.250/0

15.250/0

SLIC SLIC
(2001-0s)-1 (2001-05)-1

Moderate Moderate

Morality risks - The risk that the actual morality experience is different. The effect depends on the
beneficiaries' service/age distribution and the benefit.

lnvestment risks - The risk of the investment underperforming and not being sufficient to meet the
liabilities.

Final salary risks - The risk that the final salary at the time of cessation of service is higher that
what we assumed Since the benefit is calculated on the final salary, the benefit amount increases
similar y

Withdrawal risks - The risk of higher or lower withdrawal experience than assumed. The final
effect could go either way depending on the beneficiaries' service/age distribution and the benefit.

22.3.13 The Board of Trustess, passed the resolutions by circulation, on June '10, 2024, approved the
revision of the existing gratuity payable criteria. The new criteria changes from 15 days' last drawn
basic salary for each year of eligible service to a graduated scale of gratuity payable based on the
length of eligible service, effective from June 1, 2024 resulting the past service cost.

22.3.14 Sensitivity analysis for actuarial assumptions

The sensitivity of the defined benefit obligation to changes in principal assumptions is:

lmpact on defined benefit obligalion

Change in
assump-

tions

1.00o/o

1.OO./" 15,763,324 (14,241.065)

The sensitivity analysis is based on a change in an assumption while holding all other assumptions
constants. ln practice, this is unlikely to occur, and change in some of the assumptions may be

correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial
assumptions the same method (present value of defined benefit obligation calculated with the
projected unit credit method at the end of reporting period) has been applied as when calculating
the gratuity liability recognised within the statement of financial position.

The method and types of assumptions used in preparing the sensitivity analysis did not change

compared to the previous period.

22.3.15 The expected return on plan assets was determined by considering the expected returns available
on the assets underlylng the current investment policy- Expected yields on fixed interest

investments are based on gross redemption yields as at the reporting date.

22.3.16 Based on actuary's advice, the expected contribution and expense for the year ending June 30,

2025 to gratuity plans will be Rs.16,086 thousand and Rs.10,342 thousand respectively.

lncrease in
assumption

oecrease in
assumption

------ Rupees ----..-
(15,044,739) 16,945,430Discount rate

lncrease in future salaries
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22.3.17 Maturity profile of the delined benefit obligation

Weighted average duration of the BPO

Distribution of timing of benefit payment

Year 1

Yeat 2

Year 3

Yeat 4

Year 5

Years 6-10

Years 11-'15

Years 16-20

NOTES TO THE FINANCIAL STA TEMEITS

2024 2023
------- Rupees -----

6.28 years 6.38 years

27,781,441 10.414,217

39,7't5,651 '18,930,693

23,801,939 27,196,144

79,'160,029 16,303,095

26,705,908 51,860,934

262,192,032 149,215,292

368,074,14',1 223,707,725

------- Rupees -.--.--
254,236,192 166,998,946

162,054,959 541,340,922

28,392,691

607,342,207 456.812.294

22.4 fhis represents provlsion against infrastructure fee levied by the Government of Sindh through
Sindh Finance (Amendment) Ordinance, 2001 and later. The levy of infrastructure fee is disputed
and various companies had filed appeals before the High Court of Sindh (SHC) and also had

obtained stay from the SHC. The SHC, on June 4, 2021, upheld the infrastructure levy by

declaring it within competence of provincial legislature. The Company has flled an appeal before
the Honourable Supreme Court of Pakistan to challenge this judgement, which is pending
adjudication.

2024 2023
23. SHORT TERM BORROWINGS -Secured

Murabaha / musharakah financing

Running finance

Finance against trust receipt

23.1 444,683,8t2 708,339,868

23.'l Running finance / murabaha / musharakah / finance against trust receipt facilities available from
various banks under mark-up arrangement upto Rs.1,928.4 million (2023: Rs.2,102 million).
During the year, these finance facilities carry mark-up at the rate ranging from 21.560/o lo 23.660/o

per annum (2023 14 36ok lo 22.73ok). These facilities are secured against joint pari passu
hypothecatlon charge over all the Company's present and future stock and receivables to the
extent of the facility amounting upto Rs.5,476 million.

2024 2023
------ Rupees -----

Note

24. ACCRUED MARKUP

- on short term boarowings

- on lease of vehicles

24,454,67 4

2,064,922

54,807.547

2,002,224

25. CONTINGENCIES AND COMMITMENTS

25.1 Contingencies

There are no material contingencies that
statements.

25.2 Commitments

- Guarantees issued by financial institutions
on behalf of the Company

- Commitments outstanding against letter
of credits

26,519,596 56,809,797

to be disclosed in these financial

2024 2023
--------- Rupees --------

1,838,522,168 2,008,077,668

583,308,536 461,06'1,289

are required

Note

25.2.1

2,421,A30,704 2,46S,138,957
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25.2.1 lnclude guarantees issued by banks secured against first pari passu charge over all the
Company's present and future stocks and receivables. Also lnclude insurance guarantee issued
by Atlas lnsurance Limited - a related party on behalf of the company amounting to
Rs.37,468 thousand (2023: Rs. 18'1,750 thousand).

26. SALES AND SERVICES Note

Sale of goods

Hire purchase sales

Service income

Commission income

Less:

sales return

sales and services tax

7,890,087,243 6,846,254,983

6,846,992,933 5,9'18,290,363

2024 2023

------ Rupees -----
3,632,809,388 3,564,878,586

2,678,42',t,295 2,00'1,304,903

r,364,196,308 1,140,164,397

2',14,660,252 139,907,097

17,4O2,4't2

1,025,291,898

1,043,094,310

27. COST OF SALES AND SERVICES

Opening stock

Purchases

Transfer to fixed assets

Consumed for internal use

Closing stock of finished goods

Cost of services rcndered

Salaries and benelits

Storage and transportation

Travelling, conveyance and entertainment

Vehicle running

Postage and telephone

Repairs and maintenance

Software charges

Subcontracting cost

Gas and electricity

Printing and stationary

Training expenses

lnsurance

Depreciation on operating fixed assets

Depreciation on right of use assets

Others

680,794,326 416.236,254

4,407,220,623 3,991,969,837

27.1

5,088,014,949

(53,47 2,40'l I

(385,5s0)

(700,936,950)

4,408,206,091

(9,284,826)

(202,059)

(680,794,326)

4,333,220,048

178,279,366

3,952,368

21,713,235

18,498,706

595,r59

97,353

14,748,098

473,822,3s5

13,606

203,526

535,433

2,'159,461

I,291,770

18,974,511

56,879

3,7 17 ,924 ,880

2'12,732,994

7,653,320

28,474,046

23,678,259

882,990

232,686

'11,856,755

487,150,006

16,366

314,638

730,978

3,366,340

9,800,288

22,140,668

35,'130

6.1.1

6.4.2

19,336,710

908,627,910

927 .964.620

s,076,16't,875 4 ,526,994 ,344
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27.1 lncludes staff gratuity and staff provident and pension fund
Rs.17,623 thousand (2023: Rs.3,222 thousand) and Rs.5,835
thousand) respectively.

28. SELLING AND ADMINISTRATIVE EXPENSES

NOTES fO THE FINANCIAL STATEMENTS

contribution amounting to
thousand (2023: Rs.8,223

2024 2023
Note

28.1

------- Rupees ------
Salaries and benefits

Travelling, conveyance and entertainment

Storage and transportation

Printing and stationary

Postage and telephone

Repairs and maintenance

Legal and professional

Auditor's remuneration

Subscription and newspapers

Training expenses

Advertisement / sales promotion

lnsurance

Tender expenses

Vehicle running

Gas and electricity

Donation

Depreciation on operating fixed assets

Depreciation on right of use assets

Amortisation charge on intangible assets

Provision for obsolete stock

Others

24.2

700,131,568

52,751,222

20,'158,293

3,504,612

19,286,052

17,331,085

17,783,461

1,124,695

2,'102,891

't,627,077

13,562,769

30,224,405

729,554

55,519,688

26,018,506

4,73s,7'18

33,145,539

60,759,150

2,143,104

5,580,289

1,205,666

437 ,456,176

45,340,182

10,226.864

5,920,892

'19,586,730

'15,459,668

17,000,978

1,022,450

2,166,675

2,503,176

9,749,738

24,123,914

482,906

43,830,259

21,167,272

8,356,823

26,928,017

43,86't,538

2,286,635

6,425,878

3,167,151

6.1.1

6.4.2

7

1'1,1

2a.1 This includes staff gratuity and staff provident and
Rs.78,677 thousand (2023: Rs.6,937 thousand) and
thousand) respectively

28.2 Represents auditors' remuneration as follows;

Audit fee for:

- the Company

- provident and gratuity fund

pension fund contribution amounting to
Rs.22,874 thousand (2023: Rs.16,412

1,069,425,544 747,064,922

2024
--------- Rupees ---------

951,665

173,030

865,150

157,300

1,124,695

28.3 This represents donation pertaining to Atlas Foundation - a related party

1,022,450
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29, OTHER OPERATING INCOME
Note

lncome from financial assets

Loan under refinance scheme for payment
of wages and salaries

Mark-up on term deposit receipts

Dividend income 29.1

Fair value gain on investments at fair value
through profit or loss - net 29.2

Gain on sale of investments at fair value
through profit or loss - net 29.3

Income from assets other than financial assets

Processing fee

Earned carrying charges on
hire-purchase sales

Gain on sale of operating fixed assets

Reversal on expected credit loss 29,4

Compensation against insurance claim

Sc.ap sales

29.4 Reversal of allowance for expected
credit loss

- Contract assets

- Earnest money

NOTES TO THE FINANCIAL STAIEMENTS

2024 2023
--------- Rupees ---------

20,516,;52

802,284

73,698

9,850,131

24,430,598

624,338

,t22,1_64

251,168

1,281,598

25,024,203

5,616,869

688,798

7,503,671

21 ,504,694

2,013,653

9,4'15

344,445

56,570,933 63,991,346

29.1 This incude dividend income aggregating to Rs.2,751 thousand (2023r Rs. Nil) pertaining from
investments in units of Atlas lroney Market Fund - a related party.

29.2 This include fair value gain aggregating to Rs.12 thousand (2023: Rs.Nil) on remeasurement of
investment in units of Atlas Money l\,rarket Fund - a related party.

29.3 This represents realised gain on sale of investments in units of Atlas Money l\rarket Fund - a

related party.

Note

'13.2

15.3 122,164

641,274

1,372,379

2024 2023
--------- Rupees -------

122,164 2,013,653

OTHER EXPENSES

Provision for expected credit loss

Loss on sale of operating fixed assets

Exchange loss - net

30.1 Provision of allowance for expected
credit loss

Trade debts

Contract assets

30.'t 3,218,742

2,262,335

4,299,465

676,881

129,502,205

5,481,O77 134.478.551

12.3

13.2

2,301,384

9't7,358

4,299,465

3,21a,7 42 4,299,465

o
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FINANCE COST

l\rark-up oni
- lease liabilities
- long term borrowings
- finance against trust receipt
- running finance
- murabaha / musharakah financing

Accretion of interest on long term borrowangs

Bank charges

NOTES fO fHE FINANCIAL SfATEMENTS

2024 2023Note
------ Rupees -----

21 43,,t 38,950

5,314,202
120,OO2,537

40,954,234

28,776.931
46,501

114,036,831

44,436,347

347 ,711

209,409,923
8,27 5,442

191,644,321
I,527 ,7 59

217,685,365 200.172,080

32. LEVIES AND INCOME TAXATION

32.1 This represents final taxes paid under sections 150 and 154 of lncome Tax Ordinance, 2001 (lTO,
200'1), representing levy in terms of requirements of IFRIC 21llAS 37.

32.2 This represents minimum tax differentialpaid under section 153 lncome Tax Ordinance, 2001
(lTO, 2001), representing levy in terms of requirements of IFRIC 21llAS 37.

32.3 Deferred tax

Reversal of temporary differences

32.4 Reconciliation ol current tax charged as per tax laws
recognised in the profit and loss account, is as follows:

Currenl tax liability for the year as per applicable tax laws

Portion of current tax liability as per tax laws, representing
income tax under IAS 12

Portion of current tax computed as per tax laws, representing
levy in terms of requirements of IFRIC 2'lllAS 37

2024 2023
--..--- Rupees -----

(8,755,4't9) (10,481,378)

for the year, with cu..ent tax

2024 2023

----- Rupees -----
266,509,276 250,40',1,677

e1?,a79,7091 (148,897,04s)

(48,729,5671 (101,504,632)

! srs The returns of the Company is filed under group taxation in term ol section 59AA of the lncome
Tax Ordinance, 2OO'1. Further separate returns of the Company also filed in compliance with the
provision of Rule 23'1D for record purposes only.

32.6 Relationship between tax expense and accounting profit for the year is as follows:

11L-_ *,0""" _-:.T:

___531f19991
r55,123,901

71,457,785

(61,209,744].

39,155,147

61,642,147
(1,0s3,684)
(8,755,4'19)

373,571,812Profit before taxation

Tax at the applicable rcle of 29o/o

Tax effect of:

- amount not deductible for tax purposes

- amount deductible for tax purposes but
not taken to the statement of profit or loss

rncome not subject to tax / income subject
to final tax regime / tax credits

Super tax on high earning persons

Prior years' tax charge

Deferred taxation

108,335,825

40,870,328

(38,057,725)

10'1,504,632

37,748,617
(28,369,540)

(10,481,378)

256,800,173 21 1.550,7s9
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33. TRANSACTIONS WITH RELATED PARTIES

Atlas Hitec (Private) Limited

Atlas DID (Private) Limited

Atlas Autos (Private) Limited

Atlas Battery Limited

cl Directors

Mr. lftikhar H. Shirazi

Mr. Frahim Ali Khan

Mr. Ali H. Shirazi

Mr. Farooq Saleem

NOTES TO THE FINANCIAL STATEIIENTS

Honda Atlas Power Products (Private) Limited

Atlas Metals (Private) Limited

Atlas Foundation

Atlas Global, FZE, JebelAli, UAE

Mr. Aamir H. Shirazi

Mr. Saquib H. Shirazi

Mr. Bashir irakki

Related parties comprise of the Holding Company, Associated Companies, directors of the
Company, companies in which directors are interested, key management personnel, post
employment benefit plans and close members of the families of the directors and key
management personnel. The Company in the normal course of business carries out transactions
with various related parties at mutually agreed terms and conditions. Detail of related parties (with
whom the Company has transacted) along with relationship and transactions with related parties,
other than those which have been disclosed elsewhere in these flnancial statements, are as
follows:

33.1 Name and nature of relationship

a) The Holding Company

Shirazi lnvestments (Private) Limited - 100% shares held in the Company

b) Entities under common directorship - Associated Undertaking

Atlas Honda Limited Atlas lnsurance Limited

Honda Atlas Cars (Pakistan) Limited Atlas Asset Management Limited

Atlas Engineering (Private) Limited Atlas Power Limited

d) Key management personnel

Mr. Zafar Hussain Shah Mr. Muhammad lmran

Mr. Ivlohsin Khan Mr. TanveerAhmed ilalik

lvlr. Asif Hanif Mr. Ahtesham Qureshi

[,1r. Rizwan Ul Haq [,Ir. Ghulam Jeelani Chatta

Mr Llunis lqbal Siddiqui irr. Syed Amjad Habib

[rr. Syed Amjad Ali
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33,2 Transactions with .elated parties

(2s) NOTES TO THE FINANCIAL STATE ENTS

2024 2023
--------- Rupees ---------

The Holding Company

Sales of goods and rendering of services

Actual reimbursement of expenses

Transfer of operating fixed assets and advances upon
transfer of employees

lntergroup net tax receivables / receipts

Dividend paid

Rent

Bonus shares issued

Entities under common directorship -
Associated Undertakino

Sales of goods and rendering of services

Sales of operating fixed assets

Purchases ofl

- goods

- operating fixed assets

Service charges / lease rental paid

Transfer in of fixed assets upon transfer of employees

Transfer out of staff loan upon transfer of employees

Transfer in of staff loan upon transfer of employees

Loan / advances received from the Company

Reimbursement of expenses

Commission received

Car deposit received upon transfer of employee

Security deposit agalnst vehicle

Security deposit received

Donation pald

lnsurance premium

lnsurance claim

Other.elated parties

Contributions paid to:

- gratulty funds

- provident fund

Salaries and other short term employment beneflts
to key management personnel

Sale of operating fixed asset under Company policy

22,405,333',16,413,438
1s,198,735 7,674.524

132,233,622 107,472.946

1,237,222 15,030,000

180,,121

35,584,266

4,176,822

75,000,000

16,045,344

425.892

32,980,897

75,320,786

141,250,000

14,586,168

200.000,000

366,090,270

2,s18,329,67 4

15,139,423

4,573,263

1,895,160

11,250

2,540,256

7't,689,584

102,2:00

s,735,718

70,349,888

't3't,200

403,230,120

7,227,600

2,543,936,653

34,069,931

4,157,512

270.826

784,586

78,630

1,920,324

97,623,161

321.587

311,460

180,466

13,356.823

74,326,862

The related party status of outstanding balances as at June 30, 2024 is included in 'Capital work-in'
progress - nole 6.3','Trade debts - note 12.1','Long term loans and deposits - note 91','Trade
deposits and short term prepayments - note '15.1 & 15.2', 'Short term investments - note '16',

'Other receivables - note 17.'1', 'Lease liabilities - note 21.1' and 'Trade and other payables - note

22.1 & 22.2' rcspeclively. These are settled in ordinary course of business.
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34, REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES

The aggregate amounts charged during the year in respect of remuneration, including certain
benefits, to the Chief Executive Officer, Directors and Executives of the Company are as followsl

-----..- Directors ------ Executives
Chief Executive Officer

2024 2023

Others
2024 2023 2024 2023

Remuneration and fee

Fee and Subscription

Eonus

Retirement benefits

Others

Number of persons

147,160 176,840

10,000,000 5,309,508

't,941,180 1,591,764

4,234,030 3,325,185

- 77,105,902 29.887,854

" 14,978,454 11,775.235

---------- Rupees

30,000,000 26,650,039 450,000 350,000 238,854,263 197.093,592

480,011 492.839

38,478,540 26,733,801

,19,3r41l_!i4${n 150{9t _150!9t _16rI%1Ir r91lq!3l
1111 6/ 41

! :a.l The Company provides the Chief Executive Officer and Chief Operating Officer with free use of
the Company maintained car.

34,2 Remuneration to diaectors

Aggregate amount charged in these financial statements for meeting fee to one (2023: one) non-
executive director was Rs.450 thousand (2023: Rs.350 thousand).

35. FINANCIAL RISK MANAGEMENT

35.1 Financial risk factors

The Company has set up objectives and policies to manage risks that arise in connection with
fnancia instruments. The risk management framework and policies of the Company are guided
by specific objectives to ensure that comprehensive and adequate risk management policies are
established to mitigate salient risk elements in operations of the Company. The establishment of
overall financial risk management objectives is consistent and in tandem with the strategy to
create and enhance shareholders' value, whilst guided by a prudent and robust framework of risk
management policies.

ln achieving the objective of maximizing returns to shareholders, the Board of Directors takes
cognizance of the risk elements that the Company is confronted within its operations. ln view of
the multi-faceted risks inherent in the financial sector, the Company places great emphasis on
importance of risk management and has put in place clear and comprehensive risk management
mechanisms and strategies to identify, monitor, manage and controlthe relevant risk factors.

The Company has exposure to the following risks from its use of financial instruments:

- credit risk:

- liquidity risk; and

- market risk (includlng foreign exchange risk, interest rate risk and price risk).

(a) Credit risk

Credit risk represents the financial loss that would be recognised at the reporting date if counter
parties fail completely to perform as contracted / fail to discharge an obligation / commitment that
ihey have entered into with the Company. Credit risk arises principally from long term and short
term investments (excluding investment in government securities), loans and receivables (long

term and short term), deposits, receivable from funds under management, other receivables, and
bank balances. Llanagement believes that the Company is not exposed to any significant credit
risk from investments in or receivables from funds which are managed by the Company itself The

risk of default is considered minimal due to inherent systematic measures taken therein.
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The carrying amounts of financial assets that represent Company's maximum credit exposure as
at the reporting date are as follows:

2024 2423
-------- Rupees -----

Long term loans and deposits

Trade debts

Contract assets

Loans and advances

Trade deposits and short term prepayments

Short term investments

Other receivables

Bank balances

a,0a3,222 6,989,832

44',1,527 695,848

2,527,092,264 2.117.047,047

Balances with financial instruments
by rating calegory Rating

Short Long Agency

term term

A,1T AA JCR-VIS

Unrated

A1+ AA JCR-VIS

A1+ AAA JCR-VIS

A1+ AAA PACM 65,226 20,960

A1+ M+ PACM (249,936,215) 150,948

A1+ pA- PACRA 81,713 9,637

A1+ 444 16q-v15 (4,236,1921 (166,998,946)

A1+ l\AA PACRA (1s,090,730) (211,157,004)

41+ AAA JCR-V|S (41,680,206) (118,857,685)

41+ AA+ PACRA (133,676,714) 1211,326,233)

Rating

AA+(f) PACRA 3,723,277

M+(0 JCR-V|S 104,262,444 73,305,667

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations

associated with its financial liabilities that are settled by delivering cash or another financial asset

The Company's approach to managing liquidity is to ensure, as far as possible, that it will always

have sufficient liquidity to meet its liabilities when due. Prudent liquidity risk management implies

maintaining sutficient cash and cash equivalents and readily marketable securities. The maturity

profile is monitored to ensure adequate liquidity is maintained.

The Company is not materially exposed to liquidity risk as all material obligations / commitments of

the Company are short term in nature.

Note

12

13

14

15

't6

17

1,455,'t96,899 1,278,006,394

837,950,992 613,726,865

't0,687,296 10.727.734

106,615,407 88,627,8'13

107,9A5,721 73,305,667

13,t,200 44,966,894

o
Banks

Faysal Bank Limited

Bank l\4akramah Limited

Dubai lslamic Bank Pakistan

Limited

National Bank of Pakistan

Standard Chartered Bank

(Pakistan) Limited

Askari Bank Limited

Soneri Bank Limited

lvleezan Bank Limited

Bank Al-Habib Limited

Habib Bank Limited

Habib l\retropolitian Bank Limited

l\/lutual Funds

Atlas lvoney Market Fund

HBL Cash Fund

Liquidity risk

182,635

37,182

5,376

5,610

182,635

320,682

5,376

5,610

(b)
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F nancial liabilities in accordance with their contractual maturities are presented below:

o
(c)

(d)

[r,-*' I f,.,'*;, I ffi;;;l t,.,,,,,,,.l
I aro-t ll ..'r, no*' ll oneye.r 

lltha"oney.ar. l
Rupees

fi,005,990

428,398,388

t;;Jffi;;IM.*;;II;il;J
| ,".,.i ll *,n.*' ll ,, v."i ll rn.".*v..'l

Rupees

7,449,359

179.163,475

2,544,208,897 2,651,164,173 2,470,551,329

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest
rates and equity prices will affect the Company's income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters while optimising the return.

Foreign exchange risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
f uctuate because of the changes in foreign exchange rates. The company has both receivable
and payable balances in foreign currency which acts as a natural hedge to company's exposure.
The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the
Company's operating activities (when revenue or expenses are denominated in a different
currency frorn the Company's functional currency).

2024 2023

June 30, 2024

Long term deposits

Lease liabilllies

Trade and other payables

Shortlem borrowings

Contract liabililies - advances from cuslomers

Accrued mark up

June 30,2023

Long term deposits

Lease liabilities

Trade and olher payables

Shortlerm borowing and running finance

Contract llabilities - advances from customers

Accrued mark-up

Trade payables - US Oollar

Trade payables - JPY

Exchange rate - US Dollar

Exchange rate - JPY

1d,026,677 11,026,677 3,020,687

358,784,523 555,313,'t41 125,9't4,7s3

't,776,032,068 1,776,032,068 1,776,032,068

1{4,683,812 167,173,877 167,473,877

314,493,742 314,493,742 314,493,742

26,519,5S6 26,519,596 26,519,596

2,931,540,4,18 3,,l53,859,,l0,l 2,114,154,723 439,404,378

8,841,538 8,841,538 1,392,169

204,914,187 285,194,059 106,030,584

1,412,791,610 1,412,797,610 1,472,797,610

708,339,868 741,015,872 711,015,872

92,505,297 92,505,297 92,505,297

56,809,797 56,809,797 56,809,797

186,612,844

870,743 2,062i76
,l,731,',124

-------- Rupees ------
278.80

1.73

287.10
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The following table demonstrates the sensitivity to a reasonably possible change in the US dollar
exchange rate. with all other variables held constant, of the Company's profit before tax and the
Company's equity.

Effect of
translation of

foreign Effect on equity
currency asset

on profit or
loss
------- Rupees ------

12,287 ,943 12,2A? ,943

Change in
USD / JPY /

rates (%)

2024

2023

Total borrowings

Bank balances

Net debt

Total Equity

Total Capital

Gearing ratio

.5

+5

-5

+5

(12,287,9431 1',12,287,9431

29,602,536 29,602,536

(29,602,536) (29,602,536)

(e) lnterest rate risk

lnterest rate risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company's exposure to the risk of
changes in market interest rate relates primarily to the Company's short term borrowings and
lease liabilities (motor vehicles). l\ranagement of the Company estimates that 1% increase in the
market interest rate, with all other factor remaining constant, would decrease the Company's profit
before tax by Rs. 4,447 thousand and a 1% decrease would result in the increase in the
Company's profit before tax by the same amount. However, in practice, the actual result may differ
from the sensitivity analysis. The company manages it's interest rate risk obtaining quotes for
rnterest rate from various reputable banks and opting for the lowest price offered amongst them.

35.2 Financial instruments by categories

At reporting date, all of the financial instruments held by the Company are classified at amortised
cost except for short term investments which are carried al fair value through profit or loss.

35.3 Capital risk management

The Company's objectives when managing capital are to safeguard the Company's ability to
continue as a going concern in order to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital.

The Company manages its capital structure by monitoring return on net assets and makes
adjustments in the light of changes in economic conditions. ln order to maintain or adjust the
capital structure, the Company may adjust the amount of dividends paid to shareholders and / or
issue new shares. There was no change to the Company's approach to capital management
during the year. The Company monitors capital on the basis of gearing ratio calculated as follows:

2024 2023

------ Rupees ------
632,872,650

l.441,s271

870,648,349

(6s5,848)

632,431,123

1,023,9'fi,506

869,952,501

803,214,728

'l,656,342,629 1,673,171 ,229

52vo3A%

(33)

a



36.

SHIRAZI TRADING COMPANY (PRIVATE) LIMITED (34)

NUMBER OF EMPLOYEES

Total number of employees

Average number of employees

NOTES TO THE FINANCIAL STATEMENTS

2024
Numbers

250

2023

245

248 242

The investments out of provident fund have been made in accordance with the provisions of
section 218 of the Companies Act, 2017 and conditions specified there under

CORRESPONOING FIGURES

Corresponding figures have been rearranged or reclassified, where necessary, for the purpose of
better presentation. This did not affect profit, net assets or equity.

Reclassified from

Contract Liabilities

39. EVENT AFTER REPORTING PERIOD

The Board of Directors of the Company in their meeting held
a final cash dividend of O.9S per ordinary share (2023: Re
Rs 63l?!c,4p (2OZS,E t;tor tne year ended June 30,
the Annual General l\reetinq to be held on )2-t o -'t-oLtl

40. DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorised for issue on
Directors of the Company.

on October 01 2024 have proposed
Nil per ordinary share) amounting to
2024 lot apptoval of lhe members at

October 01, 2024 by the Board of

l^

M
Chairman

Reclassified to

Trade Debts

Rupees

22,7 45,783


