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Directors’ Report

The Directors of your Company take pleasure in presenting their report together with the Company’s annual

audited financial statements for the year ended 30 June 2025.

Financial Results

The financia results of the Company for the year ended 30 June 2025 are summarized as below:

Profit before taxation
Taxation:

Current Y ear

Prior year

Deferred

Profit after taxation

Other comprehensive income

Unappropriated profit brought forward

Profit available for appropriations

Interim Dividend 126.00% (2024: 87.00%)

Transfer to General Reserves during the year

Reclassification adjustment of realized gain on sale of investment
at fair value through other comprehensive income

Unappropriated profit carried forward

Transfer to General Reserves (proposed)

Earnings per Share
The earnings per share after tax is Rs.56.78 (2024: Rs.29.50).

Chairman’s Review

The Chairman’s Review included in the Annual Report deals inter alia with the Company’s performance for
the year ended 30 June 2025 and future prospects. The Directors endorse the contents of the Chairman’s

Review.

Board of Directors

The Board is comprised of one Executive and four Non-Executive Directors. During the year, four Board

meetings were held. The attendance of the directorsis as under:

Y ear ended (30 June)
2025 2024
Rupees in ‘000
15,229,211 8,230,428

2,375,736 1,594,615
35,809 (13,052)
319,394 156,168
2,730,939 1,737,731
12,498,272 6,492,697
4,954 11,317
4,816,692 1,151,661
17,319,918 7,655,675
(2,773,417) (1,914,978)
(4,500,000) (21,000,000)
686,969 75,995
10,733,470 4,816,692
10,000,000 4,500,000

Name Designation M eetings Attended L eave Granted
Mr. Iftikhar H. Shirazi Chairman 4
Mr. Aamir H. Shirazi Director 4
Mr. Frahim Ali Khan Director 4
Mr. Saguib H. Shirazi Director 4
Mr. Ali H. Shirazi Director 4

Group Executive Committee

The Group Executive Committee is responsible for setting overall corporate objectives and strategies,
identifying opportunities, monitoring group business strategies and plans, and developing group members as

leaders of their respective fields.

Group Human Resour ce Committee

The Group Human Resource Committee is responsible for creating and maintaining a conducive work
environment that instills trust and ensures respect, fair treatment, development opportunities, and grooming
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and succession plans for all employees. The Committee also determines the remuneration package for the
management staff.

Group IT Resource Center

The Group IT Resource Center is responsible for providing insight into the various technical aspects of
information systems. The Center’s objective is to introduce leading-edge technology and IT initiatives to
automate information delivery and data accessibility, enhancing time and cost efficiency.

Management Committee

The Management Committee acts at the operational level in an advisory capacity to the CEO, providing
business and other corporate affairs recommendations. The Committee is responsible for reviewing and
forwarding long-term plans, developing capital and expense budgets, and stewarding business plans. The
Committee is also responsible for maintaining a healthy environment within and outside the Company.

Investment Committee

The Committee’s primary responsibility is to assist the Board in discharging its duties in overseeing the
Company’s investment portfolio, including developing, reviewing, and recommending investment strategies
and guidelines to the Board.

Auditors
The present Auditors M/s. ShinewWing Hameed Chaudhri & Co., Chartered Accountants retire and, being
eligible, offer themselves for reappointment.

Code of Corporate Governance

. The financial statements, prepared by the management of the Company, fairly present its state of
affairs, the results of its operations, cash flows and changesin equity.
The Company has maintained proper books of account.

o Appropriate accounting policies have been consistently applied in the preparation of financial
statements, and accounting estimates are based on reasonable and prudent judgment.

° International Financial Reporting Standards, as applicable in Pakistan, have been followed in the
preparation of financial statements.

° The system of internal control is sound in design and has been effectively implemented and monitored.

The process of monitoring internal controls will continue as an ongoing process with the objective to

further strengthen the controls and bring improvements in the system.

There is no doubt about the Company’s ability to continue as a going concern.

There has been no material departure from the best practices of corporate governance.

A summary of the Company’s key operating and financial datais annexed.

The Company operates a contributory provident fund or voluntary pension scheme for its management

and non-management employees, and funded defined benefit gratuity schemes for its management

employees. The value of investments based on their respective audited accounts as at 30 June 2025 is as

follows:

Provident Fund Rs.30.434 million
Gratuity Fund Rs.327.894 million

On behalf of the Board of Directors

H 'l
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Noorullah Frahim Ali Khan
Karachi: 7 October 2025 Chief Executive Officer Director
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' EMEERS OF
SHIRAZI INVESTMENTS (PRIVATE) LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the annexad financial statements of Shirazi Investments (Private) Limited (the
Company), which comprise the statement of financial position as at June 30, 2025, and the
statement of profit or loss, the statement of comprehensive income, the statement of changes in
equity, the statement of cash flows for the year then ended, and notes to the financial statements,
comprising material accounting policy information and other explanatory information, and we state
that we have obtained all the information and explanations which, to the best of our knowledge and
belisf, were nacessary for the purposes of the audit,

I aur opinion and te the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss, the statemant of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
forming part thereof conform with the accounting and reporting standards as applicable in Pakistan
and give the Information required by the Companies Act, 2017 (XIX of 2017), in the manner so
required and respectively give a true and fair view of the state of tha Company's affairs as at
Juna 30, 2025 and of the profit and other comprehensive income, the changes in equity and its
cash flows for the year then ended.

Basie for Opinion

We conducted cur audit in accordance with International Standards on Auditing (15As) as
applicable in Pakistan. Our responsibilties under thcse standards are further described in the
Audtors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in sccordance with the Intermational Ethics Standards Board for
Accountants” Code of Ethics for Professional Accountants as adopted by the Institule of Chanered

e Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors® Report Thereon

Management is responsible for the other information. The other information comprisas of the
Directors’ Report (but does not include the financial statements and our auditors’ report thereon).

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion theraon

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing 50, consider whether the other information is materially inconsistent with
the financial statements or our Knowledge obtained in the audit or otherwise appears to be
materially misstated. if, based on the work we have performead, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We hawve nothing to
report in this regard.

Karachi Office: Principal Ofices:
Earachi Chasmbers H\ Hoikss
Hasral Maohani Road, Karachi, r-Bank El.'p.e'-.l'i'_-. Lalare.
wows hiooplocom Tk 492 21 32412764, 32424835 Tel: <02 42 372385004 87F .
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PAKISTAN CHARTERED ACCOUNTANTS
Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statemants in
accordance with the accounting and reporting slandards se applicable in Pakistan and the
requirements of Companies Act, 2017 (XIX of 2017) and for such Internal contral as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error,

In prepanng the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related fo going concem
and using the gaing concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic altemative but to do so.

Board of directors are respansible for overseeing the Company's financial reporting process.
Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance atout whether the financial statements as a
whole are free from material misstalerment, whather due to fraud or arror, and to issue an auditors'
Nt report that includes our opinion. Reascnable assurance is a high level of assurance, bul is not a
guarantee that an audit conducted in accordance with 15As as applicable in Pakistan will always
detect a material misstatement when it exists. Misstatements can arise from fraud or emror and are
considered material if, individually or in the aggregale, they could reasonably be expected to
influence the economic decisions of users taken on the basis of thesa financial statements

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgmeant and maintain professional skepticiem throvghout the audit. We also:

Identify and assess the risks of material misstalement of the financial statements,
whether due to fraud or emor, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our
gpinion. The risk of not detecting @ material misstatement resulting from fraud is higher
than for one resulling from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriatle in the circumstances, but not for the purpose of
- expressing an opinion on the effectiveness of the Company's internal control,

Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disciosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue 8s a going concemn. If we conclude that 8 material uncertainty exists,
we are required o draw attention in our auditers’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions ara based on the audil evidence obtained up to the date of our audiiors'
report. However, future events or conditions may cause the Company to ceasa to
continue as a going cancern.

Evaluata the owerall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underying
transactions and events in @ manner that achieves fair presentation.

% Catalyst for success
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CHARTERED ACCOUNTANTS
We communicate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
confrol that we identify during our audit,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Based on our audil, we further repaort that in our apinion:

a)  proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

b) the statement of financial position, the statement of prefit or loss, the stalement of
cemprehensive income, the statement of changes in eguity and the statement of cash
fiows fogether with the notes thereon have been drawn up In confarmity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and

- raturms,

c) Investments made, expenditure incurred and guarantees extended during the year werg
for the purposa of the Company's business; and

d) no Zakat was deduclible al source under the Zakast and Ushr Ordinance, 1980
(VI of 1980,

The engagement partner on the audit resulting in this independent auditors’ report is
Osman Hamead Chaudhn,

Yivelitng Howntsd Chrasdhns § Lo
SHINEWING HAMEED CHAUDHRI & CO.
CHARTERED ACCOUNTANTS

KaRACH; 7 OCT 2025

UDIN: AR202510104RvPOSFCVD

.o Catalyst for success



SHIRAZI INVESTMENTS (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

2025 2024

ASSETS Mote —-- Rupees in "000 -—
Non current assels
Propary and aguipmeant B 340,760 347111
Net investment in finance lease T 5,536 18.690
Intangible assats 8 190 270
Investmeant proparties 9 1,079,394 2205 358
Long term investmants 10 37,105,384 || 37,353,080
Loans to staff 11 3,652 2,503
Long term deposits 2712 2712

38,537,628 39931633
Current assels
Current portion of loans to staff 11 4,260 2111
Advance against issuanca of shares / REIT units 12 3,085,735 -
Prepayments and other receivables 13 15,808 74,084
Short term investments 14 36,716,169 || 20,956 656
Currant portion of net investment in finance leasa T 14,163 11,285
Bank balances 16 17,341 28,412

IBBE2 478 210728628
Mon current asset held for sale - investman! property 8.2 296,227 -
Total assets 77,686,331 61004261
The annexed notes 1 to 41 form an integral part of these financial statements.

r‘\{\n\:’&ﬁf;‘l 4\_/_‘
[V / D 2
Chairman Chief Executive Officar D.ire-r:tur



SHIRAZI INVESTMENTS (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

2025 2024
EQUITY AND LIABILITIES Note === Rupees in 000 -=---
Equity
Share capital 16 2,201,124 2,201,124
Resarves
- Capital 17 28,062,304 || 28,062 304
- Revenue 17 34,064,592 || 23,647814
64,328,020 53011242
Unrealized gain on revaluation of investments -
at fair value through other comprehensive income 8,015,450 5,820,869
73,343470 59832111
Liabilities
MNon current liabilities
Long term deposits 18 7,228 5477
Deferred liabilities 19 119,662 T7.875
Lease liabilities 20 - 16,561
Deferred taxation - net 21 2,849 297 839,761
2,976,187 1038474
Current liabilities
Trace and cther payables 22 19,038 10,020
Payable to staff gratuity fund 23 8,334 44 589
Current portion of lease liabilities 20 16,561 34 070
Taxation - net 1,322,741 43997
1,366,674 132,676
Total liabilities 4,342 861 1,172,150
Contingencies and commitments 25
Total equity and liabilities 77,686 331 61,004 261

The annexad notes 1 o 41 form an integral part of thase financial statameants,

M

Chief Executive Officer

Chairman

K '*;‘l’ﬂ'#ﬁ. \N‘L'Llj
__...::::?-_:'-—:;-___.

Director




SHIRAZI INVESTMENTS (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2025

INCOME
Investment income
Dividend income
Capital gain on sale of investments

Unrealized gain on remeasurement of investments -

at fair value through profit or loss

Service incoma

Rental income

Gain on disposal of investment property
Other income

EXPENSES
Administrative and other expenses

Reversal ! (provision) for impairment of long term -
investrment - net

Operating profit
Finance costs

Profit before income and final taxes
Final taxes

Profit before income tax
Income tax

Current tax - for the year including super taxes
= for the prior years
Deferred tax

Profit for the year

Earnings per share - basic and diluted

Note

26

144

27
L |
28

29
10.4

30

31

32

2025 2024
—-—-- Rupees in "000 ——---
10,107,177 6,319,060
566,704 241,861
3,552,540 2,288,427
14,226,511 8,929,357
248,406 208,908
201,522 177,443
1,817,551 -
14,104 78.842
16,608,083 8,385,501
(1,377,569) (1,094,085)
3,894 (60,970
15,234,420 8,240,458
(5,208) {10.088)
15,229,211 8,230,428
(1,150,472) (845,813
14,078,739 7,384 615
(1,225,264) (748,802)
(35,809) 13,052
(319,394) (1586, 188)
(1,580,467) (891,918
12,498,272 6,482 697
o —
56.78 29.50

The annexed notes 1 to 41 form an integral part of these financial statements.

I .ﬂ_."-'n. 4
A \\.l u{ﬂ‘- -
VA"

M

Chairman

Chief Executive Officer

Director




SHIRAZI INVESTMENTS (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Profit for the year

Items that will not be reclassified to profit or loss

Gain on sale of invesiment at fair value through
other comprehansive incomea

Unrealzed gain on revaluation of investments -
at fair value through other comprehensive income

Impact of deferred tax

Rameasuremeant gain on defined benefit plans

Impact of deferred tax

Other comprehensive income for the year - net of tax

2025 2024

- Rupees in '"000 —~--—- -
12,498,272 6,492 657
7,479 78,081
5,364,213 (| 11,420,427
{1,590,142) (397,980)
3,781,660 11,100,528
8121 18,552
(3,167) {7,235)
4,954 11,317
3,786,504 11,111,845
16,284,776 17,604 542

Total comprehensive income for the year

The annexed notes 1 to 471 form an indegral part of these financial statemenis.

M

Chief Executive Officer

Chairman

1..

/ﬁ’




SHIRAZI INVESTMENTS (PRIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2025

Shara

Capital reserves

Revenue reserves

Unrealised
({loss) / gain on

Balance as at June 30, 2023
Transfer to general reserves

Profit for the year
Cther comprehensive income

Dividend paid

Reclassification adjustment of realised
lass on sale of investment at fair value
through other comprehensive income

Balance as at June 30, 2024
Transfer to general reserves

Praofit for the year
Diher comprahensive income

Cividend paid

Reclassification adjustment of realised
gain on sale of investment at fair value
through other comprahansive income

capital pfal::it:m Amalgamation i’:er:l Unipmerla:ed Im::;:ﬂ::'; :' :nlr Total
resernve profits
value through OCI
. Rupees in ‘000
2,201,124 26,838,742 1,222 562 17,831,122 1,151,661 (5,103,664) 44,142,547
E . - 1.000.000 {1.000,000) = ¥
- . - G492 BST - G482 687
- - - - 1,317 11,100,528 || 11,111,845
= - - - B.504 014 11,100,528 17,604,542
- - - {1,914, 8978) - (1.914,976)
. o = - 75,9685 (75,995) -
2,201,124 25,535,742 1,222, 562 1B.B31 122 4 816,682 2,820,668 59,832,111
. . . 4 500,000 (4,500,000 - .
. . . " 12,498 272 . 12,498,272
x ' = - 4,954 3,781,550 3,786 504
. . . - 12,503,226 3,781,550 16,284,776
. - - - (2,773.417) - (2.773,417)
i R i - 686,959 (686,969) &
2,201,124 26,839,742 1,222,662 23,331,122 10,733,470 5,015450 73,343,470

Balance as al June 30, 2025

The annexed notes 1 1o 41 form an integral part of these financial statements.

Chairman

oA\

Chief Executive Officer

Director




SHIRAZI INVESTMENTS (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Cash used in operations

Finance costs paid

Dividend received

Payment for compensated absences

Fayment for gratuiiy

Taxes paid

Lang term deposits - nat

Long termm loans to staff - net

Met cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property and equipment and intangible
F;ayrnanta for capital work in progress

Froceeds from sale of operating fixed assets
Proceeds from sale of investmeants in equity shares
Irvestments made in unitz of mutual funds
Redemption of units in mutual funds

Investments made in listed equity shares

MNet cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Long term deposits - net

Advance for issuance of shares

Lease Hability paid

Froceeds from investment in finance leage

Met cash used in financing activities

Met (decrease) / increase in cash and cash eguivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

2025 2024
Mote -eecemeee Rupees in "000 -e-eae
33 (649,622) {480,447
{1,000) (4,080)
10107 AT7T B,398,007
{3,658) {1,018)
(44,583) -
(1,135,968) {978,452)
. 171
{1,143) [799)
8,271,191 4,893,382
{147,389) (40.811)
- {27.697)
26,343 23.376
1,303,059 382,972
(14,659,993)| | (8,328.678)
10,151,092 5,166,850
(1,809,155) (123.4835)
(5,136,043)  (2,847.573)
(2,773.8417)| | (1,914,878)
1,751 1,369
(350,000) -
(38,279) {38 744)
13,726 12477
(3,146,219)  (1,840.876)
(11,071) 4833
28,412 23479
15 17,341 28412

The annexed notes 1 1o 41 form an integral part of thesa financial statements.

\ (14
| il
_I.-'ffl'-q_.r 'lIL/

¢ T

Chairman

Chief Executive Officer

A ik\___,_,.-‘-""'
= Director



SHIRAZI INVESTMENTS (PRIVATE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1.
1.1

1.2

1.3

2.2

2.3

2.4

THE COMPANY AND ITS OPERATIONS

Shirazi Investments (Private) Limited (the Company) was incorporated in Pakistan on
August 27, 1962 as a private limited company. the Company is engaged in trading and Investiment
in equity and debt securities, underwriting, real estate and warehousing. Its registered office is
located at 2nd Floor, Faderation House, Sharae Firdousl, Clifton, Karachi
Geographical location and addresses of business units are as under;
Location Address
Corporate office, Karachi  2nd Floor, Federation House, Sharas Firdousi, Clifton, Karachi
Regional offices:
Lahore office B4xA, Khayaban e lgbal Fhase 111, DHA, Lahore, Pakistan.
|slamabad offica Plot Na. 41, Sector F-6/G6, Ataturk Avenue, East End Plaza, Blue
Area, Islamabad.

These financlal statements are the separate financial statements of the Company, in which
investments in subsidiaries and associates have besn accounted for at fair value [/ cost less
accumulated impairment losses, if any. As of reporting date, the Company has subsidiaries and
associates as EpEEled in note 10 to the financial statements.
BASIS OF PREPARATION
Statement of compliance
These financlal statements have been prepared in accordance with accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in
Fakistan comprise;

& International Financial Reporting Standards (IFRS) issued by the Internaficnal

Accounting Standards Board (IASB) as notified under the Companies Act. 2017 (the
Act); and

- Provision of and directives issued under the Act,
Where provision of and directives issued under the Act differ from the IFRS, the pravision of and
directives issued under the Act have been followsad.
Basis of measurement

These financial statements have been prepared under the histoncal cost convention except for
cartain financial instruments, which are carried at fair values and staff retirement benefit - gratuity
which iz carried at present value of defined benefit obligation net of fair value of plan assets.
Functional and presentation currency

These financial statements are presented in Pakistan Rupees, which is the functional currency of
the Company and figures are rounded off to the nearest thousand of Rupee.

Critical accounting estimates and judgements

The preparation of financial statements in conformity with approved accounting standards reqguires
management to make judgements, estimates and assumptions that affect the application of
policies and the reported amount of assetls, liabllities, income and expenses. The estimates and
judgements are basad on historical expenence and various other factors that are believed o be
reasonable under the circumstances and are continually evaluasted. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and underlying
assumptions are reviewed on an on-going basis. Revisions to accounting eslimates are
recognised In the parod in which the estimales are ravised if the revision affects only that period,
or in the period of the revision and future periods. Judoements made by management in
application of the approved accounting standards that have significant effect on the financial
statements and estimates with a significant rigk of material adjusiments in the next year are
discussed in respective policy note. The areas involving significant estimates or judgements are:



SHIRAZI INVESTMENTS (PRIVATE) LIMITED {2} NOTES TO THE FINANCIAL STATEMENTS

(a)

(b)

3.2

{1 Classification and valuation of investments [ notes 4.5, 10 & 14 ]
(i) Estimated useful life of property and equipment and intangible assets [ noles 4.1,

42 64&8])

(i} Determining the residual values and useful lives of investment propertias [ notes 4.3
&9]

(i) Estimate of payables and receivables in respect of staff retirement benefit schemes

[ notes 4,10, 19, 23 & 29.1 ]
V) Estimation of current and deferred tax [ notes 4.13, 21 & 31 ]
NEW AND AMENDED STANDARDS AND INTREPRETATIONS
Standards, amendments to approved accounting standards effective in current year

New and amended standards and interpretations mandatory for the first time for the financial year
baginning July 1, 2024:

IAS 1: Classification of liabilities as Effective date: January 1, 2024
Current or non current

Under existing 1AS 1 requirements, companies classify a liabdity as current when they do not have
an unconditonal nght to defer settlement of the liability for at least twelve months after the end of
the reporting period. As part of this amendments, the requirement for a right to be uncondifional
has heen remaved and instead, the amendments requires that a right to defer satfemant must
have substance and exist at the end of the reporting period. This right may be subject to a
company complying with conditions (covenants) specified in a loan amangement. At October 31,
2022, after reconsidering certain aspects of the amendments, the I1ASB reconfirmed that only
covanants with which a company must comply on or before the reporting date affect the
clagsification of a liabilty as current or non-current. Covenants with which the Company must
comply after the reporting date (i.e. future covenants) do not affect a liability’s classification at that
date. However. when non-current liabilities are subject to future covenants, companies will now
nead to disclose information to help users understand the risk that those liabilities could become
repayable within 12 months after the reporting date.

IFRS 16: Sale and leaseback transaction Effective date: January 1, 2024

Amendments impact how a seller-lessee accounts for variable lease payments that arize in a sale-
and-leaseback Iransaction. On initlal recognition, the seierlessee includes varable lease

payments when it measures a lease liakility arising from a sale and-leaseback transzaciion. After
initial recognition, the seller-lessea applies the general requiraments for subsequent accounting of
the lease liability such that it recognises no gain or loss relating to the right of use it retaine. The
amendments introduce a new accounting model for variable payments and will require seller
lessees to reassess and potentially restate sale-and-leaseback fransactions entered.

The other new standards, amendments to published accounting and reporting standards and
interpretations that are mandatory In Pakistan for the financlal year beginning on July 1, 2024 are
considered not to be relevant or to have any significant effect on the Company's financial reporting
and operations,

Standards, amendments to approved accounting standards and interpretations that are not
yet effective and have not been early adopted by the Company

The following new standards and amendments to approved accounting standards are not effective
for tha financial yaar beginning on July 1, 2024 and have not bean aarly adopted by the Company:



SHIRAZI INVESTMENTS (PRIVATE) LIMITED {3 NOTES TO THE FINANCIAL STATEMENTS

{a)

(b)

(c)

4.1
(a)

IAS 21: Lack of exchangeability Effective date: January 1, 2025

Amendments to IAS 21 The effects of Changes in Foreign Exchange Rates' address situations
whare a currency may lack exchangeability, often due to government-imposed conirols. In such
cases, companies must estimate a spot exchange rate reflecting ordery transactions at the
measurement date. The amendments provide flexibility, allowing the use of observable rales
without sdjustment or other estimation technigues, provided they meet the eslimation objective.
The assessment considers factors like the availability of multiple rates, purpose, nature, and
update frequency. The amendments requires new disclosures, including the nature and financial
impact of non-exchangeabiity, the spot exchange rata used, the estimation process, and
associated nsks.

IFRS 7: Classification and Measurement of Effective date: January 1, 2025
IFRS 9: Financial Instruments

Amendment to IFRS 7 'Financial Instruments: Disclosures’ and IFRS 9 'Financial Instruments'
Classification and Measurament of Financial Instrurments darify the requirements for the timing of
recognificn and derecognition of some financial assets and llabilites, with a new exception for
some financial liabilities settled through an electronic cash tranafer system; clarify and add further
guidance for assessing whether a financial asset meets the solely payments of principal and
interest (3PP criterion;, add new disclosures for certain instruments with contractual terms that
can change cash flows (such as some instruments with features linked to the achievement of
environment, social and governance (ESG targets); and make updates to the disclosures for equity
instruments designated at Fair Value through Other Comprehensive Income (FVOCI).

IFRS 18: Presentation and Disclosure in Effective date: January 1, 2027
Financial Statements

The new standard on presentation and disclosure in financial statements, IFRS 18, focuses on
updates to the statement of profit or loss. It introduces key concepts such as the structure of the
statement of profit or loss, required disclosures for certain profit or loss peformance measures
reported outside the financal statemerts (management defined performance measures) and
enhanced principles on aggregation and disaggregation applicable to the primary financial
statementz and noles.

The management anticipates that the adoption of the above standards, amendments and
interpretations in future pericds, will have no material impact on the financial statements other than
in presentation / disciosures. Thera are a number of other standards, amendments and
interpretations to the published standards that are not yet effective and are also not relevant to the
Company and, therefore, have not baen presented here.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements are set out
below:

Property and equipment

Owned assets and depreciation therson

The Company has adopted cost modal for its property and equipment. Property and equipmeant
except for capital work-in-progress are stated at cost less accumulated depreciation and
impairment loss, if any. Cosl comprises acquisition and olher directly attributable cost. ltems of
propery and equipment individually costing Rs.25000 or less are charged to the statement of
profit or loss as and when purchased.

Capital work-in-progress is stated at cost accumulated upto the reporting date less accumulated
impairmant loss, if any. It consists of expenditure incurred and advances made in respect of
property and eguipmeni in the course of their acguisition, erection, construction and installation
Captal work-in-progress is recognised as an operating fixed asse! when it s made available for its
intended use,
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()

4.2

4.3

Subsequent costs including major renewals and improvements are included in the carrying amount
of the asset or are recognised as a separate asset, as appropriate, only when it is probable that the
future economic benefits associated with the asset will flow to the Company and the cost of the
assat can be measured reliably. The carrying amount of the replaced part i derecognised at the
time of replacement, Normal repair and maintenance and day-to-day servicing are charged to the
staternent of profit or loss as and whan incurred.

Depreciation is charged to the statement of proft or loss using reducing balance method at the
rates specified in note 6.1 1o the financial statements. Depreciation on additions is charged from
the manth in which the asset is available for uge while no depreciation is charged for the month in
which the asset is disposed-of.

The depreciation mathods, useful lives and residual values of items of property and equipment are
reviewed periodically and altered if circumstances or expectations have changed significanthy. Any
change or adjustment in depreciation meathod, useful lives and residual valuss is accounted for as
d@ change in accounting estimate under IAS 8, 'Accounting policies, changes in accounting
estimates and errors' and is applied prospectively in the financial statements by adjusting the
depreciation charge for the period in which the amendment or change has besn made and for
future pericds.

Disposal of an tem of property and eqguipment is recognised when significant risk and rewards,
incidental ta the ownership of that asset, have been transferred to the buyer. Gains and losses on
disposals are determined by comparing the camying amount of that asset with the sales proceeds
and are recognised within ‘other income / olher operating expenses’ in the statement of profit or
loss.

Right-of-use assets

Tha Company recognises & right-of-use asset at the commencement date of the lease (i.e. the
date the underlying assat is availabla for use). Right-of-use assate are measurad =i cost less any
accumulated depreciation and impairment losses and adjusted for any remeasurement of leass
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct coste incurred, and |ease payments made al or bafore the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the
lease term.

Intangible assets

These are stated st cost less accumulated amortisation and impairment losses, if any and
reprasent cost of software llcenses,

Costs associated with maintaining these assets are charged to the statement of profit or loss as
and when incurred, however, costs that are directly attributable to the identifiable asset and have
probable economic benefils exceading one year, are recognised as intangible assel. Direct costs
include purchase cost of the asset, salarizs and other service benefits of staff deployed towards
devalopmeant of tha asset and other related overheads, Expenditure incurred in respect of design.
construction and testing of an intangible asset are also added to the camying amount of that asset.
Expenditure which enhances or extends the performance of the asset beyond its original
specifications is recognised as a capital improvement and added to the original cost of the assat.

Intangible asseis are amodised on reducing balance melhod whereby the cost of an asset is
writtern-off aver its estimated useful life at the rate spacfied in note 8 to the financial statements.

Investment properties

Properties held for long-term rental yield or for capital appreciation or both are classified as
investment properties. Investment properties comprise of land, buildings and warehouses,
Investment properties are carried at cost less accumulated depreciation and accumulated
impairment losses, if any.

Investment properties are depreciated on a reducing balance method wheraby the cost of an asset
is written-off over it estimated useful life at the rates specified in note 9 to the financial statements.
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4.4

4.5
4,51

(a)

(b)

{e)

4.52

Maintenance and normal repairs are charged to statement of profit or loss as and when incurred.
Major repairs and renswals are capitalised.

Gain / loss on disposal of an investment property is charged to statement of profit or loss |
Impairment of non-financial assets

Non-financial assets are reviewed st each reporing date to identify circumstances indicating
occurrence of impairment loss or reversal of previous impairment losses, if any. An impairment loss
15 recognised for the amount by which the asset's camying amount exceeds (15 recoverable
amaunt. The recoverable amount is the higher of an asset's fair value kess cost to self and value in
uze, Reversal of impairment loss is restricted to the ariginal cost of the asset,

Financlal Assets
Classification

The Company has clagsified its financial assets into following categories: financial assets at
amartised cost, financial assets at fair value through profit or loss and financial assets at fair value
through other comprehansive income. The financial assets are classified at initial recognition based
on the business model used for managing the financial assets and contractual terms of the cash
flows.

Financial agsets at amortised cost

A financial aseet shall be classified as financial asest at amortised cost if bath of the fallowing
conditions are met:

- the asset is held within a business model whose objective is to hold assets in order to
collect contractual cash flows, and

" the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the prncipal amount outstanding.

Financial assets at fair value through other comprehensive income

Debt instruments wihere contraciual cash flows are solely payments of principal and interest and
the objective of the Company is achieved by both collecting cash flows and selling the financial
asseals,

Equity investment that are not held for trading and the Company made an irrevocable election at
initial recognition to measure it at fair value through other comprehensive income with only dividend
income recognised in the statement of profit or loss.

Financial assets at fair value through profit or loss

All equity instruments are to be classifiad as financial assets at fair value through profit or loss,
excapl for those equity instruments for which the Company has elected to present value changes
in other comprehensive income.

A debt instrument can be classified as a financial asset at fair value through profit or ioss if doing
so eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise from measuring asseis or liabilities or recognising the gains or losses on them on
different basis.

Recognition and measurement

Regular purchases and sales of financial assels are recognised on the trade-date — the date on
which the Company commits to purchase or sell the asset. Investments are initially recognised at
fair value plus transaction costs for all financial assets not carried at fair value through profit or
loss. Financial assets carried at fair value through profit or loss are initially recognised at fair value,
and transaction costs are expensed in the statement of profit or logs. Financial assets are
derecognised when the rights to receive cash flows from the investmants have expired or have
been transferred and the Company has transferred substantially all risks and rewards of
ownership.

After initial recognition, financial assets are measured at fair valua or amortisad cost.
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4.6

4.7

4.8

4.9

Gains or logses arising from changes in fair value of the financial assets at fair valuz through profit
or loas' category are presented in the statement of profit or loss within 'other income / other
operating expenses’ in the period in which they arise. Dividend income from financial assets at fair
value through profit or loss is recognised in the statement of profit or loss as part of 'other income’
when the Company's righi to receive paymeants is estabiished.

:Gains or losses arising from changes in fair value of the financial assets at fair valus through other

" comprehensive income’ category are recognised in other comprehensive income with only dividend

income recognised in the statement of profit or loss.

The Company assesses at the end of each reporting period whether there i objective evidence
that a financial asset or a group of financial assets is impaired, If any such evidence exists for
airailable-for-sale financial assets, the cumulative loss - measured as the difference between the
acquisition cost and the current fair value, less any impairment loss on that financial asset
previously recognised in profit or loss - is removed from equity and recognized in the statement of
prafit or loss. Impairment losses recognised in the statement of profit or loss on equity instruments
‘are not reversed through the statement of profit or loss.

“ Financial llabilities

Financial liabilites are recognised at the time when the Company becomes a party fo the
contractual provisions of the Instrument. All financial liabiliies are recognised initially at fair value

* less directly attributable transactions costs, f any, and subsequently measured at amortised cost

using effective interest method.
A financial liability is derecognised when the obligation under the liability is discharged or cancelead

. or expired. Where an existing financial liability is replaced by another from the same lender on

substantially different terms or the terms of an existing liability are substantially medified, such an
exchange or modification is treated as a deracognition of original liability and recognition of a new
Hability and the difference in respective carrying amounts is recognised in the statement of profit or
loss.

Off setting financial instruments

Financial assets and liabilities are offset and the net amount reporied in the statement of financial
position whan there is a legally enforceable right to offset the recognised amounts and there is an
intention to settte on a net basis or realise the asset and satlle the liability simutanaously. The
legally enforceable right must not ba contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counter party.

Investment in subsidiaries, associates and joint venture

Investment in subsidiaries are stated at cost less impairment, if any.
Invesiments in associates and joint ventures are carried at fair value.

Unguoted investments, where fair value cannot be reliably measured are camied at cost.

Cash and cash equivalents

Cash and cash equivalents include deposits with banks and ofher shori term highly liguid
investments with original maturities of three months or less,

4.10 Retirement and other service benefit obligations
4.10.1 Defined benefit plan

Defined benefit plan is a post-employment benefit plan other than the defined contribution plan,
Defined benefit plan define an amount of gratuity that an employee will receive on retirement,
usually dependent on one or more factors such as age and years of senvice. The receivable
recognised in the statement of financial position is the difference betwsen present valua of the
defined benefit obligation at the end of the reporting period less the fair value of the plan assets.
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The Company operates an approved funded gratuity scheme in respect for all permanent
employees who have completed the minimum qualifying period of service for entitlement of
graiuity. The scheme defines the amounts of benefit that an employee will receive on or after
retirement subject to a minimum gualifying periad of service under the scheme. The amounts of
retirement benefits are usually dependent on one or more factors such as age, years of senice
and salary. The liability recognised in respect of gratuity scheme is the present values of the
defined benefit abligations under the scheme at the statement of financial position date less the fair

value of respectve plan assets,

The amount arising as a result of re-measurements are recognised in the statement of financial
position immediately, with a charge or eredit io other comprehensive income in the periods in which
they occur, Past-service cost are recognised immediately in the statement of profit or loss.

Actuarial gains and losses ansing from experience adjustments and changes in actuanal
assumplions are recognised directly In equity In the statement of comprehensive income in the
period in which they arise. All pasi service costs are recognised at the earlier of when the
amendments or curtallment occurs and when the Company has recognised refated retirement or
termination benefits.

4.10.2 Defined contribution plan

A defined contribution plan is a post employment benefit plan undar which an entity pays fixed
contribution into & separate entity and will have no legal or constructive obligation to pay further
amounts. Obligation for contribution o a defined contribution plan i recognised as an employee
garvice benefit expensa in the statement of profit or loss when it is due.

The Company operates defined contribution plan for its permanent employees excluding ex-
patriates, through either one of the following ways.

- a recognised provident fund: or

s woluntary pension schemes managed by Atlas Asset Management Limited, a related
party, under the Voluntary Pension System Rules, 2005, viz, Atlas Pension Fund and
Atlas Pension Islamic Fund.

Al the newly appointed employees are offered voluntary pension scheme only. However, lthose

employeas who are provident fund trust members, have the option o opt for either of two abave-
mentioned defined contribution plans.

Equal monthly contributions af the rate of 11% of the basic salary are made to the fund [ scheme
both by the Company and the employees. The fund is a separaie legal entily and its assels are
baing held saparately under the control of its Trustees

4,10.3 Employee compensated absences

Employees' entitiement to annual leaves is recognised when they accrue to the employees. A
provision, based on actuarial valuations, is made for the astimated lability for annual leaves as a
result of services rendered by employees up to the reporting date. Current service cost, actuarial
gains or losses and past service cost are recogniged immadiately in the statement of profit or loss.

4.10.4 Long service award

411

The Company makes provision for long service award o which employees are entitled after the
complation of each five year of thelr service, with a minimum of 15 years of service.

Lease liabilities

The Company sssesses at contract inception whethar a contract is, or contains, a l2ase. That is, if
the contract conveys the right to control the use of an identified asset for a peried of time In
exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for
ghort-term leases and leasss of low-value assets. The Company recognises lease labilities to
make lease payments and right-of-use assets representing the right to use the underlying assats.
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4.12

Short-term leases

The Company applies the short-term lease recognition sxemplion 1o its short-term leases of
premises (i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). Lease payments on short-term leases are recognised
as expense on a straight-ine basis over tha leasea tarmm.

Lease llabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments lo be made over the lease term. The lease payments include fixed
paymenis (including in-substance fixed payments) less any lease incentives recelivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The |ease payments also include the exercise price of @ purchase
option reasonably certain to be exercised by the Company and payments of penalties for
terminating the lease, if the termination option is reasonably certain to be exercised. Variable lease
paymenis that do not depend on an index or a rate are recognised as expenses (unkess they are
incurred to produce inventories) in the period in which the event or condition that triggers the
paymeant occurs. In calculating the present value of lease payments at the lease commencement
date, the Company uses the interest rate implicit in the lease. In case where the interest rate
implicit in the lease is not readily determinable, the Company uses its incremental borrowing rate.
After the commencement date, the amount of leaze liabilties ig increasad to reflect the acorefion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a changsa in the lease
payments or & change in the assessment of an option o purchase the underlying asset.

Determining the lease term of contracts with renewal and termination options

The Company determines the lease term as the non-cancellable term of the lease, together with
any perinds covered by an option to extend the lease if it is reasonably ceriain to be exercised, or
any periods covered by an option to terminate the lease, if it s reasonably certsin not to be
exercised.

The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to
exercise the option to renew or terminate the lease. That is, it considers all relevant factors that
create an economic incentive for it to exercise either the renewal or termination. After the
commencement date. The Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control that affects ite ability to exercise or not o exercise
the opticn to renew or to terminate.

Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, thareforae, it uses its
incremental bormowing rate (IBR') to measure lease liabilties. The IBR is the rate of interest that
The Company would have to pay to borrow over a similar term, and with a similar security, the
funds necessary to obtain an asset of a similar value to tha right-of-use assel in a similar economic
environment.

Company as a lessor
The Company shall classify each of its leases as either an operating l2ase or a finance lease.
Finance lease

A lease is classified as a finance lease if it transfers substantially all the risks and rewarde
incidental to ownership of an underlying asset.
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4.13

Recognition and measurameant

Af the commencement date, the Company shall recognse assets held under a finance lease in its
statement of financial position and present them as a receivable at an amount equal to the net
investment in the lease.

Initial measurement

Thea Company shall use tha incremental borrowing rate to measure the net investment in the lease.
In the case of a sublease, f the incremental borrowing rate cannot be readily detarminad, The
Company may use the discount rate used for the head lease (adjusted for any intial direct cosis
associated with the sublease) to maasure the net investment in the sublease.

Initial direct costs, other than those incured by manufacturer or dealer lessors, are included in the
initial measurement of the net investment in the |lease and reduce the amount of incoms
recognised over the lease term

Subsequant measureamant

The Company shall recognise finance income over the lease term, based on a pattem reflecting a
constant pericdic rate of retum on The Company's net investment in the lease.

Operating lease

A lease is classified as an operating lease if it does not transfer substantially all the nsks and
rewards incidental to ownership of an underlying asset,

Recognition and measurement

The Company shall recognise laase payments from operating leases as income on aither a straight-
lime basis or ancther systematic basis. The Company shall apply ancther systematic basis if that
basis is more representative of the pattemn in which benefit from the use of the underlying asset is
diminishead.

The Company shall recognisa costs, including depreciation, incumed in @aming the [ease income
as an expense.

The Company shall add initial direct costs incurred in oblaining an operating lease to the carrying
amount of the underlying asset and recognise those costs as an expense over the lease term on
the same basis as the lease income.

The depreciation policy for depreciable underlying assets subject o operating leases shall be
consisient with the Company's normal depreciation policy for similar assets. the Company shall
calculate depreciation in accordance with |1AS 16 and IAS 38,

Taxation and levy

The tax expenze for the year comprizes current and deferred fax. Tax s recognised In the
statement of profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehansive income or directly in equily, respeciively

Current

The current tax charge is calculaled on the basis of the tax laws enacled or substantively enacted
al the reporting date. The charge for current tax alseo includes adjustments, whers considered
necessary, to provigion for tax made in the previous years arising from assessments framed during
the year for such years,

Deferred

Daferred tax is recognised using the balance sheet method in respect of temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements
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4.14

415

6.2

5.3

Deferrad tax is determined using tax rates (and laws) that have been enacted or substantively
enacted by the reporting date and are expected to apply when the related deferred tax asset is
reaksed or the deferred tax liability is settled.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred
tax assels are recognised only to the axtent that it is probable that future taxable profit will be
available against which the temporary differences can be utilised.

Lewvy

In accordance with Income Tax Ordinance, 2001 (Ordinance), computation of final taxes s not
basad on laxable income, thesa fall within the scope of IFRIC 21 / IAS 37 and accordingly have
been classified as levy in these financial statements. Further, the Company designate the amount
calculated on taxable income using the notified tax rate as an income tax within the scope of IAS
12 'Income Taxes' and recognise it as current income tax expense. Any excess over the amount
dasignated as income tax, is then recognised as a levy falling under the scope of IFRIC 21/1AS 37

Revenue racognition

Capital gains or losses on gale of investments sre recognised in the period in which thay are sold.
Dividend income from investments is recognized when the Company's rights to receive dividend
have been established.

Interest / retum on loans, advaences and bank balances are recognised on accrual basis.

Eental and service incoma is racognised on acerual basis.

Gains or lossas on sale of investment properties and fixed assets are recognised in the period in
which they are disposed off,

Dividend and appropriation to reserves

Dividend and appropriation to reserves are recognised in the financial statements in the period in
which these are approved by the sharsholders,

OTHER ACCOUNTING POLICIES
Trade and other payables

Liabilifies for trade and other payables are carried at their amortised cost, which approximate fair
value of the consideration to be paid in future for goods and services received, whether or not
billed to the Company,

Foreign currency transactions

Foreign cumrency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of transactions. The closing balance of non-monetary items s included at
the exchange rate prevaiing on the date of transaction and monetary items are translated using
the axchanpe rate prevailing on the reporting date. Foreign exchange gains and logses resulting
from the settlernent of such tranzactions and from the translation at year-end exchange rates of
monetary assets and liabilities denominated in foreign curmrencies are recognised in the statement
of profit or loss,

Earnings per share

The Company presents basic and diluted earnings per share for its shareholders. Basic earnings
per shara is calculatad by dividing the profit atiributable to ordinary sharehalders of The Company
by the weighted average number of ordinary shares outstanding during the year.

PROPERTY AND EQUIPMENT 2025 2024
Mote Rupees in "000 ----—
Operating fixed assets 6.1 282,461 215,748
Capital work-in-progress 6.3 52,405 26,808
Right of use assets 6.4 5,804 34,553

340,760 347,111
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6.1 Operating fixed assets

(11) NOTES TO THE FINANCIAL STATEMENTS
Office Fuiniture Molor OfMice Adr
Premisges & Fixiures Vehicles Eguipment Conditionar Generators Compulters Cargo Lift Tolal

As at July 01, Z0Z3

—- Rupaes in ‘000 — —

SRS S RS RN EETEE AR Em———— —

Cosl 2,000 17,821 77, 528 &3, 4048 23 5645 14, 625 125, TG 8,725 434,481
Accumulaied depreciation (1,882) (7,538) {55, 750) (26, T22) (¥, D69 (8, 162) (71,974 L=y (187, 4650%
Nat Book Valus 318 10,285 121,778 36,687 15,617 6,463 53,782 2,060 247,001
Year ended June 30, 2024
CrpEning net book value 318 10,285 1&1.778 dG6,687 15,617 5,453 53 792 2 060 247,001
Additions . 1,324 17. 70 1,805 GG = 11 822 T a0 40,811
Disposals
Cost - - (28,731) (458) = - (1.007) . {31,197
Accumulated deprecation - - 706 35 - - A28 - 7,460
. - (22 625) (424} - - (E5 ¥ 5D - (23,728)
Depreciation (32) (1,128) [23,265) (3,707 (1,572} {5 {17, 384) (7017 (48,435)
Closing net book value 286 10,481 23 583 34 461 14,651 5817 4T 671 B, 789 216,749
As at June 30, 2024
Cost 2,000 19,145 165 502 64 855 24 192 14 625 136,701 17,155 444, 175
Accumiulated depreciation {1,714 (8, 664) (71,90%) (30, 3Eh4) (9, 541) (8, B08) (59,030) (8,366 (228, 426)
Het Book Valus 288 10,481 43,593 a4 481 14,651 5817 47 671 B, 789 215,749
Year ended June 30, 2025
Dpening net book value 286 10,481 83 553 34 451 14,651 5 B17 47 671 B, 769 215,749
Additions - 2.080 54,193 19, a2 17,438 3,333 50,353 - 147,389
Disposals
Cost - - (40,433) {1,497 {334) = (4, 220) " (46, 484)
Accumulated deprecialian - - 15,642 E;;l 213 - 3465 - 20,290
- - {24,781) (527} {121) - {755) - (26, 194)
Depraciation (23 (1,129 (24 718) {4, 768) {1,895} i 7FTE) {20, 265) {B73) [54,483)
Closing net book value 257 11,442 98,257 49,108 30,073 8,374 77,040 7,910 282,461
Az at June 30, 2025
Cost 2,000 21,235 179,262 B3, 300 41,286 17,858 182,874 17,1856 545 DRD
Accumulated depraciation {1.743) (2, 793) {81,005} 134, 192) {11,223 {2,584) {105,834} (9,245) (262 81
Hat Book Yalus Z6T 11,442 a8, 267 43 108 S0.073 8,374 7040 7,810 282,461
Dapraciation rate =
(% - per annum) il 10 20 i0 10 0 ag 10
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6.2 Details of operating assets disposed off during the year

Aetum- Mt
ulated Gale  Gaini Wakhod of
Boldt
o gepic. m procesds (boss) dsposad 2
fation
Rupets ia 000
iems with Indaidual
net book value
exceeding Fs. 500,000
Motor vehicles
7584 (2542) 5082 5052 - | Compamy Palicy Allas Enginesring (Privale) Limied - 2 nelated party
G266 (10848 438 438 - | CompanyPoicy Aflas Enginserng (Private; Limied - a related party
6,511 [2231) 4280 280 - | Company Polcy Atlas Honde Limited - & related party
1335 (58O} 7ES 785 - | Compary Palicy Altas Irsurance Limaed - 3 retsted pary
2592 (815 917 977 - | Company Poicy Aflas Battery Limiled- 2 relaled party
1.2 (335 1507 15807 - | Company Poicy Mr. Sohail Hyder Al - smployes
LTET (1010 1477 147 - | Coepany Palcy Mr. Kamvan Ansari - esployes
1595 (26 150 1580 . | CompanyPaficy Mr. Muhammiad Wasesm- erployee
1976  (606) 130 1,370 .« | Company Paicy Mr. Shoalb Advani-ex employes
1335 (B09) 7¥ 7M - | CompanyPolicy Mr Syed Abwned Talha - ac-emplyes
1760 (1061 @09 6% - | Company Policy Mr. Samullah Sheith - employae
1406  (E28  5TB 56 - | Compary Palicy Mr. Muhammad Temur - empioyee
1,745 [1,183} G562 582 - | Compary Policy M. Zubsir Farasq - employee
JRE9S [14.E74) AN ZIAN
Varioue assets having
net book value upts
Rs.500.000 each TR [SA418) 2373 LSk 48
Jane 30, 2025 45404 {I0,250) 251%4 6341 148
June 30, 2024 NG (7480 BT BIW (35
6.3 Capital work-in-progress
2025 2024
-—-—— Rupees in '000 —-—--
Balanse at beginning of the year 95,809 69,112
Additions during the year - G4 720
Transferred during the year 44,404 37,023

Balance at end of the year

52,405 94,809
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6.4

1

Right of use assets
Balance at beginning of the year
Ceprecigtion charged during the year

Impact of lease modification

Met book value at end of the year

NET INWESTMENT IN FINAMCE LEASE
Met investment in finance leass

Current portion shown under current assels

Maturity analysis of finance lease paymenta

June 30, 2025

Gross investmant in laasa

Less: uneamed finance income

June 30, 2024

Gross investment in lease

Le=z=s: uneamed finance income

INTANGIBLE ASSETS
Thiz represent computer software license:
Net book value at the beginning of the year

Amortsation charge

Net book value at the end of the year

Annual rate of amortisstion

NOTES TO THE FINANCIAL STATEMENTS

2025 2024
Note Rupees in "000 --—-
34,553 B8 579
{28,659) {30,573)
i {24 453)
ﬂ. 34,553
19,699 31,084
(14,163) (11,385)
7.1 5,536 19,689
Hni::;zr::an nnai:.:'iun 2025
Rupeas in "000 ===
15,006 5,536 20,632
(933) - (933)
14,163 5,536 19,699
Hn;;lchr;hran an;. :; fv& 2074
wermm i Rupees in '000 -——
13,723 20,632 34 355
(2,338) (833) {3.271)
11,385 19,699 31,084
2025 2024
Mote  -==--= Rupees In '000 —---
270 385
29, (80) (113)
190 270
0% 30%
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8.

9.1

9.2

9.3

INVESTMENT PROPERTIES
Warehouse Bullding Building
Frechold Leasehold building on on on Total
land land leaschold frechold leasehold
land land land
Rupees in 000

As al July 01, 2023
Coist g9z 69& 1112878 408 204 5,330 280 532 2. 778 566
Accumulated depreciation - (201 ,5848) 181,767} {1,590 (120,283} {515,239
Met Book Value 89 596 11,078 316 524 3,773 138,248 2,283,317
Year ended Junes 30, 2034
Opening net book walua 282 686 411,078 316, 524 3,778 128,248 2.283.327
Depreciation charged - {40, 554) {10, 264} {189) {6 562} (ST 868
Clasing net book value 8892 E9& TT0. 6326 306, 260 3.5850 132,287 2,205 3588
A at Juna 30, 2024
Cost Sz 696 1112676 408,291 5,369 259, 532 2,778,566
Aooumulated depreciation - (242,183} (102,031} (11,7780 (127 246) (5T 3,208)
Net Book Value 882 696 770,628 306,260 3,590 132,287 2,206,368
Year ended Juns 30, 2025
COpening net book value 8oz 696 Fia,525 306260 3,590 132 287 2 205,358
Additions e . A4 - - i 404
Cisposals note - 5.1
Cost - (912, 86046} (B8, 931) - (255 5523l (1,262,069)
Accumulated depreciation - 270,811 39, 5567 - 133,307 443 BES

= {E41,965) 48 964} - {126,225}  (B18,184)
Clasgified as hald for sale -
nobe 9.2
Cost = (2a 667 (362.764) - i - I (AT 431)
Accumulated depredcialion - 135, 105 76,088 - - 81,204

- {8,582) (266,685} - - (298,227)
Cepreciation charged . {35 B81) {14,035} {179) 6,062} {55,057)
l::l-::ing net book valus B8z 608 B, 287 = J,411 - 1,073,384
As at June 30, 2025
Cost BE2 686 175,408 - 5 365 - 1,173,470
Apcumulated depreciation - {82,118} - {1,858) - (84, 078)
Mat Book Value 8982 E9E B3 ZB7 - 3,411 - 1,075,354
Depreciation rate L1} 5 5 - =

{% - per annum)

The Company entered into a Sale Agreement with Central Depository Company of Pakistan
Limited (acting as Trustee of Atlas REIT) for the transfer of five properties, comprising commercial
and industrial plots, against consideration of Rs. 3,742 .87 million, to be setiled through issuance of
374.29 milion REIT units (R=.10 per unit). As at June 30 2025, four properties were legally
transferred to Atlas REIT against authorised transfer deeds. In consideration of such transfer, the
Campany iz entitied to receive REIT units equivalent te Rs.2,735.74 million at the financial close of
Atlas REIT. The carrying amount of these properties was Rs.818.18 million, resulting in a net gain
of Rs.1,917.55 million recognized in staternent of profit or loss.

Ag detail above, the transfer of the fifth proparty, having a carrying amount of Rs. 208227 millicn,
there was pending due to completion of legal formalities. In accordance with IFRS § Mon-current
Assets Held for Sale and Discontinued Operations, the Company has classified this property as a
non-current asset held for sale. Accordingly the asset has been measured al the lower of its
carrying amourt and fair value less costs to sell and presanted separately on the face of the
statement of financial position.

The Company carried out the fair valuation exercise by M/s. Surval (Pvt) Limited, an independert
professional vakser during the year ended June 30, 2025, which has detarmined the aggregate fair
value of the ebove properties as Rs. 11,438 million (2024: Rs. 14 554 million).
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10.

10.1

LONG TERM INVESTMENTS Note
In related parties

Investment in subsidiaries 10.1
Investment in associates 10.2
Investment in other companies 10.3

Investment in subsidiaries - at cost
2025 2024
Mumber of shares Name of the Company
93,466,454 23686454 Atlas Engineering (Privata) Limited

Helding: 100% (2024:100%)  10.1.1
7,400,003 7400003 Atlas Energy Limited
Holding: 100% (2024: 100%)
436,500,000 438 500,000 Atias Power Limited
Holding: 82.1%
(2024; 92.1%) 10.1.2
§0,000,000 50000000 Atas Asset Management Limited
Holding: 100%:
(2024: 100%)
75,000,000 75,000,000 Shirazi Trading Company
(Private) Limitad - Holding
100% (2024:100%)
600 600 Atas Venture Limited
Holding: 100% (2024:100%;)
- 100,000,000 Atflas Autos (Private) Limited
Holding: 100% (2024:100%)  10.1.1

39,000,000 39,000000 Atlas Sclar Limited

Holding: 93.67% (2024: 93.67%)
Atlas Real Estale (Prvate) Limited
Haolding: 100% (2024:Nil) 101.3

Atlas Matals (Private) Limited
Helding: 100%

[2024: 100%)

Less; impairment

10,000,000 10,000,000

Lizsted shares

Atlas Handa Limited

Market value Rs.1,030.57 per share
Holding: 52.4% (2024: 52.4%)

Atlas Battery Limited

Market value Rz 272.06 per share
Holding: 58.9%
(2024: 58.9%)

Atlas Insurance Limited

Market value Rs 60 per share
Holding: 75.3%
{2024: 75.3%)

65,064,831 65,064,831

20,611,466 20,611.466

112,553,826 112,553,826

NOTES TO THE FINANCIAL STATEMENTS

2026 2024
-—- Rupees in "000 -----
25,128,079 25,124,185
11,876,645 12229795

100,660 -
37,105,384 37,353,980

1,387,677 387 Bgv¥7
73,287 73,287
5671,228 5,671,229
225,933 225,833
574,798 574,708
10,044 10,044
- 1,000,000
390,000 290,000
1,648,692 || 1.548 602
(1,481,695)| (1,485 580)
66,997 63,103
11,936,667 11,836 667
2,961,729 2,961 728
1,829,718 1.829.718
26128079 25124185
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10.1.1 During the year, under a duly approved Scheme of Arrangement, the entire undertaking of Allas
Autos (Private) Limitsd (AAPL) merged /amalgamated with and into Atlas Engineering
{Private) Limited

10.1.2 Represents sponsor shares held under blocked sccount as per the requirements of the Sacurifies
and Exchange Commission of Pakistan [SECP) and cannot be sold without regulatory approval.

10.1.3 These shares hald by nomineas of tha Company in Atlas Real Estate (Pritvate) Limited having an

aggregate value of Rs. 30, Due to rounding off, the amount has been presented as nil in the
financial statements.

2025 2024
10.2 Investment in associates Mota Rupees in "000 —-—-
Listed shares - at fair value through
other comprehensive income 10.2.1 11,867,821 12,220,571
Unhisted shares - al cost 10.2.2 8824 B 824

11,876,645 12,229,705

10.2.1 Listed shares - at fair value through

other comprehensive income
2025 2024 2025 2024

Mumber of shares Nama of Company Cost Fair value Cost Fair value
Rupees in "000

43,118,650 43,118,650 Hondz Atlas Cars (Pakistan) Limited
Fully paid ordinary shares of Rs. 10
Holding: 30.20% (2024 30.20%) 19,808,518 11,867,821 11808916 12 270,971

10.2.2 Unlisted shares

2028 2024 Name of Company 2025 2024
Number of shares Note w=emee RUpes in '000 -
BE2,400 882 400 Honda Atlas Power Product

(Private) Limited

Holding: 20% (2024: 20%) B,824 §.824

10.3 Investment in other companies - at fair value -
through other comprehensive incomae
2025 2024 Name of Company 2025 2024
Number of shares -—- Rupees in "000 —-—
Un-listed shares

5,661,524 5661524 Techlogix Intermational Limited
Fully paid ordinary shares of 64,748 64,748
USS 00001468 each - cost
Holding: 5.1% {2024: 5.6%,)
Provision for impairment - {64, 748)
Adjustment of fair value 35,912 -
10.3.1 100,680
3,000,000 3,000,000 MNaymat Coliateral Management
Company Limited 30,000 30,000
(a related party)
Holding: 10.2% (2024. 10.2%!)
Provision for impaiment {30,000) (30,000)

100,660 3

10.3.1 The Company's share of the nat assets of the Techlogix International Limited {as per audited
financial statements) amounted to US$ 361,631 i.e. Rs.100.68 millon. Difference of fair value over
carrying value of Rs.54 748 million has been recognised as other comprehensive income.
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10.4

11

11.1

11.2

12

12.1

12.2

12

Movement in provision for impairmeant Note 2025 2024
—— Rupees in "000 ——
Balance at beginning of the year 1,580,337 1,518,367
{Rewversal) / charge for the year (68,642) 60,870
Balance at end of the year 1,511,686 1,580,337
LOANS TO STAFF - secured, considered good
Loans to staff 11.1 T.912 4 814
Current maturity grouped under current asseis (4,260) (2,111}
3,652 2.503

Represents leans provided to employees of the Company in the form of staff personal lcan and
molor vehicle interest free loan. Loans aggregating Rs.4.545 million (2024: Rs.2.755 million) are
provided for purchase of motor vehicles and are repayable in forty eight equal monthly
instalments. Personal loans are secured against respective retirement benefits of the employees
and motor vehicle lcans are secured against respeciive motor vehicles and emplovees’ vested
retirement benefits,

The maximum amount of loans fo the key management persannel cutstanding at the end of any
maonth during the year ended June 30, 2025 was Rs Nil (2024: Rs.0.14 million).

2025 2024

ADVANCE AGAINST ISSUANCE OF SHARES Mote  -—— Rupeesin 000 ——

! REIT UNITS
Advance for investment in shares 121 250,000 -
Advance for investment in REIT units 12.2 100,000 -
Receivable against sale of investment properties

to be settled in units 9.1 2,735,735 -

3,086,736 -

Represents the amount paid (on June 27, 2025) fowards subscription of shares in Atlas Real
Estata (Private) Limited, a newly incorporated company, in accordance with the Board resolution
dated March 08, 2025 The allotment of shares ig cumently pending completion of statutory
compliances.

Represents the amount paid {on March 5. 2025) towards subscription of units in Attas REIT, a
Rental REIT Scheme managed by Atlas Asset Management Limited (AAML), in accordance with
the Board resolution dated October 7, 2024, The subscription of units are pending and will be
settied after financial close of Atlas REIT.

PREPAYMENTS AND OTHER RECEIVABLES 2025 2024
Mote Rupees in "000 ——
Prepaymeants 12,420 18,773
Sales tax refundable - net - 8,768
Other receivables
= from Suroogr Investments Limited 131 102,578 102,578
- from a subsidiary company 13.2 - 32,738
- from staff provident fund - 223
- Rent 13.3 3,388 -
- Dithers . 12,542
105,967 148,082
Provision against other receivables 131 (102,579) (102, 579)
15,808 74,084
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13.1

{18)

NOTES TO THE FINANCIAL STATEMENTS

Represents the balance of the sale consideration in respect of sale of shares of Atlas Bank Limited

(merged with Bank Makaramah Limited) which has beean fully provided in the prior years.

13.2

The Compary had an opening receivable of Rs.32.738 million from Atflas Power Limited (a

subsidiary company). During the year, Rs.12.812 milllon was received against this balance and the
remalning amount of Rs. 19926 milion has bean written off and recognised as an expense in the
siatement of profit or loss (Note 20).

13.3

Includes receivable from related parties amounting to Rsa.2.62 million (2024; Nil), Rs.0.49 million

{2024 Nil) and Rs 0 .28 (2024: Nil) milllon due from Atlas Battery Limited, Shirazi Trading Company
{Private) Limited and Atlas Honda Limited respectively.

14, SHORT TERM INVESTMENTS

Investment in listed sharas - at fair vaiue through
other comprehensive income

Irvestment in mutual funds - at fair value through
profit or loss

- gsgociates

- other relatad parties

14.1

Investment in listed shares - at fair value

through other comprehensive income

2025

2024

Number of shares

14,636,936

5,422 457

5,558,248

3,342,167

8,484,686

1,705,722
2,705 675

856,822
2,279,218

18,048,270

5,201,180

14,836,238

4,703 857

3,273 848

222 BET

5,875 865

5837822
2,087 250
696,722

7,200,554

3, B16,795

Mama of Company  MNote

Cherat Cement Company
Limited

Engre Fertlizers Limited

Faujl Fertilizer Company
Limited

Bank Al-Habib Limited

Habib Metropolian Bank
Limited

Meszan Bank Limided
Pakistan Cables Limited
Pakistan Oificids Limited

Ol & Gas Gawelopment
Company Limited

Syatarmns Limiad

Linited Blank Limided

1411

2025 2024
Mote Rupess in "000 -——--
14.1 416,515,065 10,380,883
14,2 4. TETATO 4 008 162
14.3 14,412 944 B, 580 611
35,715,168 20,958 658
2025 2024
Cost Fair valua ozt Falr vaiue
- Rupeas in 000
1,307 435 4,245,103 1,307 435 2387 723
511,614 1,006, 354 A540,.334 781,882
T45. 773 2.157.240 344 213 534,881
441,214 621,595 24 Sod 20,001
45T 549 G38,225 187,254 403,566
420 BTA 506 289 68E BEB 1,421 455
240,407 337,233 240,407 323,479
450,219 529,338 282 523 341 Ja2
495,972 S02,704 . =
178,280 4,076,492 178,280 3,183,118
677,907 1,460,104 42213 478016
5950, 248 16515055 4,085 361 10,380,883
[ L —————————————————— W ————————— 4

14.1.1 This includes shares which have been pledged with various banks as per the respactive financing
facility agreements.
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14.2  Investment in mutual funds - at fair value
through profit or loss - assoclates

025 2024 Mama of Mutual Funds HNote P, 20134
Carrying Carryin
Number of units vl Fair value h'ahjeﬂ Fair valua
Rupees in M =
220574 215,492 Akas Aggressive Allocation Istamic Plan 182,920 WETH 1A TN
Holding: 71.05% (2024: T3.28%)
728478 220,578 Afas Moderate Aliocation Islamic Plan 175538 231818 128780  16R.3%8

Helding: 68.60% (2024: 65.14%,)

2713 224501 Abas Conservative Alacation Islamic Plan 163,841 192512 130006 151233
Helding: 61.63% (2024: B3.76%)

10,480,925 14531.53 Afias Sovereio Fund 1,004,802 1,076,368 1480243 1404008
Helding: 30.08% (2024 20 65%)

165108 2117331 Atlas Islamic Stock Furd 1,793,368 2750574 1064142 1733977
Holding: 25.315% (2024: 28 87%)

T80 200 Atlas Private Equty Fund 278,456 410 280000 270 487
Holding: 100% (2024: 100%)

1421 3600365 4787170 3215641 4006162

14.2.1 This includes units which have been pledged with varnous banks as per the respective financing
facility agreements.

14.3 Investment in mutual funds - at fair value
through profit or loss - other related parties

2025 2024 2025 2024
Carmyin Camyin
Number of units Hame of Mutual Funds ?rlr_:mn Fair value vr;{]nmg Fair walua
Rupeas in 000
07, 7E5 £51 205 Atflas lslemic Maney Marksl Fund 308,186 106, 986 TR TAT 27T 418

Holding: 4.16% (2024: 4.23%)

2,549,317 3,854 484 Allas Stock Market Fund 4 054 241 8,318,828 2415004 3008 BO7
Halding: 19 43% [(2024: 23 87%}

15,196,455 4273122 Atlss Monsy Markat Fund T.BBE TE2 T.788 330 217R055 21B1.810
Huolding: 18. 1086 (2024 7.35%)

= 386,201 Ates Income Fund - - 201,857 203.578
Haolgimg: Mil (2024: 2. 15%)

12,047,208 14,412,844 5071705 6568611
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14.4 Unrealised gain on remeasurement of 2025 2024
investments at fair value through profit or loss Note --—--- Rupees in '000 ------
Market value of investmant 14.2 8 14.3 19,200,114 10,675,773
Carrying value of investments 14.2 8143 (15,647,574) (8,287 346)

3,552,540 2,288,427

15. BANK BALANCES

Balances with bank in:

- current accounts 13,147 25,506
- Saving accounts 15.1 4,184 2,806
17,344 28,412

15.1 The rate of return on saving account ranging upte 11.5% (2024: 20.5%) per annum,
16. SHARE CAPITAL

Authorised capital

2025 2024 2025 2024
-=-= Numbaer of shares —— - Rupees in "000 ———
240,000,000 240,000,000 Ordinary shares of Rs. 10 each 2,400,000 2,400,000
e— —

Issued, subscribed and paid-up capital

91,220,000 91,220,000 Ordinary shares of Rs.10 each

fully paid in cash 912,200 812200
50,000 50,000 Ordinary shares of Rs.10 each issued
for consideration other than cash 500 00

27,450,000 27 450,000 Ordinary shares of Rs.10 each issuad
as fully paid bonus shares 274 500 274 500

101,392,439 101,392 438 Ordinary shares of Bs.10 sach issued as
fully paid in pursuant of amalgamatien 1,013,924 1,013,824

220,112,439 220,112,438 2,201,124 2201124

16.1 As at year end, the shares held by Directors and [ftikhar Shirazi Family Trust were 165.084 million
{2024: 165.084 million) and 55.028 million (2024: 55.028 million) respectively.

16.2 There is only one cless of ordinary shares. Voting rights, board selection, right of first refusal and
block voting are in proportion to their shareholding.
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17. RESERVES 2025 2024
Mote Rupees in "000 ————
Capital resarves
Share premium 26,339,742 26,839 742
Amalgamation reserve 17.1 1,222,662 1,222 662
28,062,304 28,082 304
Revenue reservas
General resarve;
- at beginning of the year 18,831,122 || 17.831.122
- ransferred from unapproprated profits 4. 500,000 1,000,000
- at end of the year 23,131,122 18,831,122
Unappropriated profits 10,733,470 4 B16 692
34,064,592 23647 814
62,126,896 51,710,118

17.1

18.

18.

On May 13, 2018 the Board of Directors of the Company had passed a resalution authorizing the
Company fo explore the wviability of the potential merger batwean the Shirazi Capital (Private)
Limsted (SCPL) and Shirazi (Private) Limited (SPL) with and into the Company. The Company had
angaged the saervicas of a consultant and decided on a swap ratio in exchange of shares for SCPL
and SFL and a scheme of amalgamation (the scheme) was filed In High Court of Sindh after
approval from the Board of Directors and shareholders of the Company, SCPL and SFL on June
11, 2016.

In 2017, the High Court of Sindh through its order dated November 23, 2018 has sanctioned the
scheme, Pursuant to this sanction, the entire business of SCPL and SPL including their assets,
liabilities, and the rights and obligations have been amalgamated into and vest in the Company
with effect from the effective date as mentioned in the scheme ie., July 1, 2016 which the
Company has considered effective date of merger. In consideration, 91,819 873 fully paid ordinary
shares of Rs.10 each have been issued to the registered shareholders of SCPL whereas
8,572,566 fully paid ordinary shares of Rs.10 each have been issued to the registered
shareholders of SFL.

This amalgamation was accounted for in the books using predecessor's accounting meathod as it
was a business combinaton of entities under common conirol and therefore scoped out of IFRS-3
'Business Combinations’. The net assets of SCFL and SPL have been incorporated at their net
carrying amount in the books as on June 30, 2016 and the difference in value of the net assels and
shares as issued above had been camied in the equity under the head “Amalgamation resarve”
Furharmore, the aoquired entity's results and statement of financial position are incorporated
prospectively from the date en which the business combination occurred. Consequently, these
financial statements do not reflect the results of the acquired entity for the period before the
transaction occurred and the correspanding amounts for the previous year presented were also not
restaled.

LONG TERM DEPOSITS

Represants deposits from employees under Company's vehicle scheme. This include Hs.1.231
million (2024: Rs.0.85 million) deposits from key management personnel of the Company.

20256 2024
DEFERRED LIABILITIES Note Rupeas in 000 —=--
Provision for compensated absences 18.1 92,381 59,480
Provision for long service award 27,281 16,185
19.2 119,662 77,675
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19.1

19.2

20.

21.

The provision is made in accordance with the actuarial recommendations. The latast actuanal
valuation was carmied out as of June 30 2025

This includes provision amounting to Rs.30.43 milion (2024: Rs.24.23 million) for key
management personne! of the Company.

LEASE LIABILITIES 2025 2024
= Rupees in ‘000 ——-
Balance at beginning of tha year 50,631 174,360
Interest accrued 4,209 8,489
Repaid during the year {38,2749) (39, 744)
Impact of lease modification - (93,474)
16,561 20,631
Current portion of lease liabilities (18,561) (34, 070)
Balance at and of the year - 16,561

The future minimum lease payments fo which the Company is committed under the agreements
will be due as follows:

Mot later Met latar
Particulars than one " t:rl:vn 2025 than one \ing tur:l-'& 2024
year ye year red
Rupees in "000 -

Minimum fease payments 17,623

17,623 38,279 17,623 55 902

Finance cost alocated to
future periods {1.062)

{1.062) {4,209 {1.082) (5.271)

Fresent value of minimum

lease payments 16,561 - 16,561 34,070 16,561 50,631
DEFERRED TAXATION - net 2025 2024
Note Rupees in '000 -
Deferred tayx liability arising an:
- accelerated tax depreciation 35 25
- net investrmant in inance leasa 8 11
- right of use assal 2 13
- unrealised gain on investment - at fair valus
threugh other comprehensive income 2,377,082 788,040
- unrealised gain on investment - at fair valua
through profit or loss 472,230 152 836
2,840 357 030,825
Less: defarred tax asset arising on;
- lease liabilities (7) (18)
- employee refirement benefits (53) (46}
Deferred tax liability - net 21.1 2,849 297 938,761
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21.1 Movement of deferred tax
Urrosised
i S ppemd ey T —
= nuvadkEmant - B
upufrum 'm ::"t"' HI:PI::*T:-' at falr value HL:I'I:_ ratirement Total
amarEsaion e tﬂl'lﬂh"lhllldi'\l prafii or
livis
Rupses in 000
A July 1, 7023 197 181 a7 IBLOE0  (10.425) 113 (187}  37BA7B
{Cradied) f chergad ta:
Siatement af pealil or loes [17d (1400 (324 &5 860 163 261 BT 7,378 986,598
Cxher comprehensve loss - - - (387, 980) - - r.2as| 405215
[172] (1409 (324} 3g7. 980 163 251 37 141 £51 18%
Al Jura 30, 2034 25 1 11 TEE Q4D 152838 1%} {46} 939,781
Charged | {ensdited) ba:
Statement of profit or oss 10 (3) iR} 3,160,284 || 318,394 1 3,160 || 3,499,678
Crher cemprahersve loss . - (1,580,142) {2 167y| 11,500,142)
10 {2 {11 1,580,742 30304 . 1 {7} 1,909,538
AL June 30, 2025 ] ] 2 2377082 472230 (4] {53) 2,848,387
22. TRADE AND OTHER PAYABLES 2025 2024
Note  --—— Rupees in '000 ——
Accrued liabilities 221 8,035 8,444
Sales tax payabla 1,160
Arccrued axpenses - performance banus 9,843 1,576
19,038 10,020
e — ]
22.1 Accrued liabilities
Accrued expenses 22.2 3,929 4 533
Accrual for audit fee 4,106 3811
8,035 B 444
——
22.2 Include payable amounting to Rs. 0.237 milllon o subsidary company Aflas Real Estate (Private)
Limited against properties manager services.
23. PAYABLE TO STAFF GRATUITY FUND
23.1 Reconciliation
Present value of defined bensfit obligation 312,872 287 654
Fair value of plan assets (327,894) (252 ,395)
(14,922) 35,259
Payable to group companies 23,256 8,330
Net payable at year end 8,334 44 580
23.2 Movement in the net dafined benefit asset
Net asset at beginning of the year 44,589 (33,396)
Charge for the year 16,455 96,537
Contributions made by the Company {44,589) -
Re-measurement recognised in other comprehansive income {8,121) (18,552)
Net payable at end of the year 8,234 44 588

-
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23.3

23.4

23.5

23.6
23.7

23.8

23.9

Reversal for the year 2025 2024

———- Rupees in "000 ——-—-
Currert sernvice costs 10,980 5,681
Past sanice cost - 95,350
Interest costs 41,513 24,035
Expacted ratumn on assels (36,038) (29.528)
Charge for the year 16,456 06,537
Movement in the present value of defined

benefit obligation
Balance at beginning of the year 267,654 145,870
Currert service cost 10,980 6,681
Past sarvice cost - Q5 350
Interest cost 41,513 24,035
Amount recognised in respect of transfers betweean related parties (23,04T) (3.272)
Actuarial loss 22,941 19,689
Benefits paid during the year (27,069) (B99)
Balance at and of the year 312,972 287,654
Movement in fair value of plan assets
Balance at beginning of the year 252,385 185,148
Expected return on plan assets 36,037 29,529
Benefits paid dunng the year (27,069) {699}
Contributions made by the Company 44 580 -
Transfer of assets from group companies {9,121) 176
Actuarial gain 31,062 38,241
Balance at end of the year 327.894 252,385
Actual retum on plan assets 66,956 67 634
Plan assets comprise the following:
2025 2024
Rs. in '000° By Rs. in '000' %%
Debt 1,210 0.40% 15,952 6.32%
Others 126,584 99.650% 236,443 093 68%
327,894 252,365

The expected retum on plan assets was determined by considering the expected returns availlable
on the assats underlying the currant investmant policy.

Tha principal assumptions used in the actuarial valuations carried out as of June 30, 2025 using
the 'Projected Unit Credit’ method are as follows;

Gratuity Fund
2025 2024
Discount rate 11.75% 14.75%
Rate of salary increase (per annum) 15.00% 18.00%
Long term salary increase rate 11.75% 13.75%
Mortality rates SLIC aLIC

{2001-06)-1 (2001-05)-1
Rate of employee turmnaover Light Light
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23.10
3.1

312

24,

The sensitivity of the defined benafit obligstion to changes in principal assumption is:

Impact on defined benefit obligation
Change in Increase in Decrease in

assumplions assumpiions assumptions

Discount rate 1.00% (16,827) 19,175

Future salary 1.00% 17,518 (15,636)

The above sensitivity analyses are based on a change in an assumption while holding all other
assumplions constants. In practice, this is unlikely to occur, and change In some of the
assumplions may be correfated. When calculating the sansitivity of the dafined banefit obligation
to significant actuarial assumptions the same method (present value of defined benefit obligation
calculated with the projected unit credit methaod at the end of reporting period) has been applied as
when calculating the defired banafit liability recognigad within the statement of financial position,

The method and types of assumptions used in preparing the sensifivity analysis did not change
compared to the previous period.
Expected charge to gratuity plan for the year ending June 30, 2026 are Re.11,031 thousand.

The waighled average duration of defined benefil obligation for plan is 573 years, The expectad
maturity analysis of undiscounted retirement benefits iz as follows:

Less than a Betwaan Bebwesn 2- Bebtweon

yaar 1-2years 5 years 5-20 years e
Rupees im "000
At June 30, 2025 63,839 126,684 46,698 788,529 1,026,750

Histarical information

2025 2024 2023 2022 2021
Rupees in "000
Present value of defined
benefit obligation 312,972 287 6554 145,870 130,447 115,831

Fair value of plan assels (327,894) (252395) (185,148) {174,087) (216,171)
{surplus) / deficit (14,922) 35,259 (-39,278) (43,650} (100, 340)
Expenence adjustmenis:

Losz on plan iabilities 22941 18,689 4971 1,130 8,004

Gain f {loss) an plan
assets 31,062 38,241 (4.277) {13,852) (24,828)

SHORT TERM BORROWINGS
This represent running finance facilities utilised under mark-up arrangemeants from varous

* commercial banks. The rate of mark-up on these finances ranges from 3 months KIBOR plus

0.9% to 1 manths KIBOR plus 0.5% per annum and (2024: 3 months KIBOR plus 0.25% to 3
monthe KIBOR plug 0.9% per annum and 1 month KIBOR plus 0.5%). These faciities axpire on
various dates, latest by March 13, 2028, The aggregate facilities from varnous banks amountad 1o
Rs.5,000 milion (2024: Rs 5,000 million) of which Rs.5,000 millien {2024: Rs.5 000 million) remain
unutilised as at the reporting date,
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251

26.2

25.2.1 This includes the rent to be paid under the agreement till June 30, 2026.

26.

CONTINGENCIES AND COMMITMENTS

Contingencies

Cross corporate guarantee in favour of related parties -

o a foreign commercial bank

Commitments

Commitments in respact of office rent expense

DIVIDEND INCOME

Subsidiary companies:

Atlas Honda Limited

Atlas Battery Limited

Atlas Insurance Limited

Atlas Asset Management Limited

Atlas Autos (Private) Limited

Aflas Engineening {Private) Limited

Atlas Venture Limitad

Shirazi Trading Company (Private) Limited

Associated companies / mutual funds:
Handa Atlas Cars (Pakistan) Limited
Allas Aggressive Allocation Islamic Plan
Atlas Conservative Allocation Islamic Plan
Atlas Moderate Allocation Islamic Plan
Atlas Stock Market Fund

Atlas Islamic Stock Market Fund

Atlas Soversign Fund

Other companies

Mutual funds - related parties
Atlas Islamic Money Market Fund
Atlas Money Market Fund

Atlas Income Fund

NOTES TO THE FINANCIAL STATEMENTS

2025 2024
------- Rupees in "000 —
5,063,500 4964050
17,623 38,279
2025 2024
-----— Rupees in "000 ------
4,814,797 | 3,058,047
412,229 206,115
956,708 337,661
255,000 100,000
- 200,000
2,000,000
43,615 44 253
138,750 75.000
8,621,099 4,321,076
344,957 280,278
7,758 16,837
14,144 18,564
10,146 18,850
173,452 337,882
69,872 147,331
- 108,330
620,329 930,372
BES, 7489 742,718
- 12,191
- 310,528
- 2,189
- 324,805
10,107,177 6,319,069
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2025 2024
27. RENTAL INCOME - investment properties Note Rupees in 000
Warehouse building - on leasehold land 159,362 141,174
Building - on leasehold land 42,160 36,269
201,522 177,443
28. OTHER INCOME
Interest on PLS saving accounts and treasury bills 11,614 6,351
Interast income frem net investment in finance lease 2,341 <, 466
Gain an disposal of operating fixed assets 6.2 148 -
Impact of modification in finance lease - 69,025

14,104 78,842

29. ADMINISTRATIVE AND OTHER EXPENSES

Salaries and benefits 29.1 547,711 4898 982
Rent. rates and taxes including non-utilization fee 62,683 9,690
Travelling, convevance and entertainment 40,108 41,240
Printing and stationery 7,194 6,253
Gas, waler and eleciricity 18,167 16,154
Motor vehicle expense 1,404 1,494
Legal and professional 32,574 23,129
Auditor's remuneration 29.2 4,221 3.811
Insurance 3rT.ATe 29,011
Fee and subscription 205,096 150,343
Repairs and maintenance 111,957 37,726
Depreciation on:

- Operating fixed assets 6.1 54,483 48,435

- Right of use assets 6.4 28,658 30,573

= Investment properiies 8 55,957 57,869
Amortisation on infangible assets ] 80 115
Loss on disposal of operating fixed assets 6.2 - Ja92
Postage. telephone and telegrams 5,801 5,808
Newspapers and periodicals 535 571
Staff training 3,738 3,135
Internet charges 27,443 20,800
Security guard services 7,404 6,852
Danation 268.3 100,000 100,000
Stamp duty fees on transier of shares an 150
Others 3,876 1,312
Receivable written off 13.2 19,926 -

1,377,568 1,084,085
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29.1 Salaries and benefits include Rs.53.02 milion (2024: Rs.891.46 million) in respect of employzes

retirement benafits,

29.2 Auditor's remuneration 2025 2024
—— Rupeas in 000 ----—

Annual audit fee 1.7 1,188
Audit fee for provident and gratuity funds 569 517
Audt fee for consolidated and special purpose

financial statements 1,721 1,554
Sindh sales tax 262 252
Out of pocket and other expenses 352 aro

4,221 3,011

29.3 Represenl donation paid to Atlas Foundation, 2nd Floor, Federation House, Sharae Firdousi,
Clifton, Karachi (the Foundation). Mr, Ifiikhar H. Shirazi, Chairman, and Mr. Ali H. Shirazi and
Mr. Frahim Ali Khan, the Directors of the Company are also the Directors of the Foundation,
30. FINAMCE COSTS 2025 2024
----- — Rupees in "000 -
Interest expense on lease liability 4,209 9,485
Bank and other charges 1,000 578
5,209 10,068
31. LEVIEE AND INCOME TAXATION
31.1  This represents final taxes paid under sections 150 of Income Tax Ordinance, 2001 (ITO, 2001),
represeniing levy in terms of reguirements of IFRIC 21/1A5 37,
31.2 Reconciliation of current tax charged as per tax laws for the year, with current tax
recognised in the profit and loss account, is as follows:
2025 2024
- Rupees in "000 —
Current tax liability for the year as per applicable tax laws 2,374,733 1584615
FPortion of cunrent tax liability as per tax laws, representing
income tax under IAS 12 {1,225,264) (748,802)
Partion of current tax computed as per tax laws, representing
levy in terms of requirements of IFRIC 21/1AS 37 {1,150.472) (845, 813)
(1,003) B
31.3 The relationship betwaen ncome tax expense and accounting loss has not been presented in the

financial statements as the provision for taxation has mainly been made on the basis of Final Tax
Regime (FTR).
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3.4

N5

NG

32.

321

For the tax year 2022, the Additional Commissioner Inland Revenue passed an order u/s122(5A) of
the Income Tax Ordinance, 2001 and made cerfain disallowance. The Company filed an appeal
with Commissioner Inland Revenue (Appeals), Karachi CIR{A). CIR{A) decided the all other
maters in favour of the Company except tha disallowance of discount written off during the year
and levy of super tax under section 4C. The Company have filed further appeal before the ATIR in
respect of the issues confirmed by CIR{A), which is pending adjudication.

Tha Company has opted for group taxation under section 59AA of the Income Tax Crdinance,
2001 whareby the Company and ite subsidiaries - Shirazi Trading Company (Privata) Limited Atlas
Engineering (Private) Limited, Allas Asset Management Limited and Atlas Metals (Privale) Limited
shall be taxed as one fiscal unit. The provision for taxation is made on the same basis in the
financial statements. For the tax years 2016 o 2022, amendments to assessments were made
under section 122 of the Ordinance in respect of the group retums filed by the Company, wherain
vanous disallowances were made by the assessing officers. These cases are pending at various
levels in the tax depariment. Mo provisions have been made in the financial statements of the
Company as these matters pertain to other group companies. In case of any financial obligation
dizcharged by the Company under these maiters, the amount shall be recoverad from the relevant
group company

For the tax year 2010, the Company filed Iis retumns of income claiming exemption on dividend
income from wholly-owned subsidiary under clause (103A) of Part | of the First Schedule to the
Ordinance amounting to Rs.475 million and tax amount involved of Rs.47.50 million.

The Company filed an appeal before the Commissioner Inland Revenue (Appeals) [CIR(A)]
pursuant to which the CIR{A) allowed the above claim of exemption on inter-corporate dividend
The tax department filed further appeal befora the Appeliate Tribunal Infand Revenua (ATIR)
against the order of the CIR{A) pursuant to which the ATIR decided the matier against the
Company, Against the arder of the ATIR, the Company has filed a reference application before the
High Court of Sindh, which is pending adjudication. The management of the Company s confident
that the matter will be decided in favour of the Company.

EARNINGS PER SHARE - BASIC AND DILUTED 2025 2024
w=eeme- Rupees in '000 —-—---
Profit after tax for the year 12,498 272 6,402 657

(Numbar of shares In "000)

Weighted average number of shares of Rs. 10 each 220,112 220,112
Rupees
Earninge per share - basic and diluted 56.78 29.50

Mo figure for diluted earmings per share has been presented as the Company has not issued any
instrument which would have an impact on earnings per shara when exercised.
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33.

4.1
34.2

CASH FLOWS USED IN OPERATIONS 2025 2024
Rupees in "000 ——-—-
Profit before taxation 15,229,211 8,230 428
Less: dividend Income 10107477 6,319,069
Adjustments for;
Depreciation 138,098 136,977
Amortisation 80 115
Reversal / Impairment of long term investment - net (3,894) 60,870
Provision | (reversal) against compeansated absences 36,561 {5.079)
Provision for long senvice award 8,086 725
Provision for staff gratuity fund 16,455 96,537
Other income (2,341) (3,114)
Gain on lease modification - (69,025)
Gain on disposal of operating fixed assets {149
Gain on disposal of investment properties (1,917,553)
Finance cost 5,200 10,068
Met gain on sale of investmants (566,74)| (321,861)
Met unrealized gain on remeasurement of investments (3,552,540} (2,288 427)
(5,836,781) (2,382,114
{Increase) / decrease in lnans and advances (2,149) 2,736
Decreasa [ (increase) in deposits, prepayments and other receivables 58,256 {3,577)
Increase / (decrease) In trade and other payables 9,018 (8,851)

(648,622)  (480,447)
REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Chief Executive Director Executives Total
2025 2024 2025 2024 2025 2024 2025 2024
Rupees in '000
Managerizsl remunaration 27884 23247 84,200 52800 194,251 09308 203,115 175355
Bonus 13,832 10074 32,100 22880 42,023 38999 87855 71953
Medical expenzes BET 362 an . 1,068 2378 4 638 2,730
Retirement bengfite 1,780 1,507 4,154 3416 5200 5116 11,144 10039

43,054 35180 104,366 7088 161,641 145801 308850 280077

Number of persons 1 1 1 1 24 21 26 23

Execufive means any employee whose basic salary exceeds Rs. 1.2 million per annum.

Tha Chief Exacutive Officer and a Director are provided with free use of Company maintained
vehicles and telephones at residences.

TRANSACTIONS WITH RELATED PARTIES

Related partieas comprise of group companies, staff refirement funds, directors and key
management persennal, the Company in the naormal course of business carres out transactions
with various related parties at mutually agreed terms and conditions. Detail of related partias (with
whom the Company has transacted) along with relationship and transactions with related parties,
olher than those which have been disclosed elsewhere in these financial statements, are as
follows:
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35.1
a)

k)

d)

Mame and nature of relationship

Subsidiary Companies

Atlas Assel Management Limited - 100% shares hald in the Company
Atlas Engineering (Private) Limited - 100% shares held in the Company
Atlag Energy Limited - 100% shares held in the Company

Atlas Metals (Private) Limited - 100% shares held in the Company
Atlas Real Estate (Private) Limited - 100% shares held in the Company
Shirazi Trading Company (Private) Limited - 100% shares held in the Company
Atlas Venture Limited® - 100% shares held in the Company

Allas Power Limited - 82.08% shares held in the Company

Aflas Insurance Limited - 75.33% sharez held in the Company

Atlas Battery Limited - 60.17% effective shares held in the Company
Atlas Honda Limited - 54 57% effective shares held in the Company

* The registered address of Atlas Venture Limilted is cfo Sajjad Haider & Co. Chartered
Accountants, Office 8A, Dubai Creek Tower, Bani Yas Street Deira, PO Box 3251, Dubai, UAE.

Sub-subsidiary Companies

Atlas Global FZE - 100% shares held in the Company

Atlas World Wide General Trading LLC - 100% shares held in the Company
Allas Solar Limited - B3 7% shares held in the Company

Atlas Hitec (Frivate) Limited - 60.72% shares held in the Company

Atlas DID (Private) Limited - 60% shares held in the Company

Atlas GCI {Private) Limited - 50.67% shares held in the Company

Associated Companies | mutual funds due to significant influence based on holding
Honda Atlas Cars (Pakistan) Limited - 30.20% shares held n the Company

Honda Atlas Power Product {Private) Limited - 20% shares held in the Company

Atlas Privale Equity Fund - 100% units held in the Company

Aflas Aggressive Allocation Islamic Plan - 71.05% units held in the Company

Atlas Moderate Allocation Iglamic Plan - 68.60% units held in the Company

Atlas Conservative Allocation Islamic Plan - §1.63% units hald in the Company

Atlas Islamic Stock Fund - 25.31% units held in the Company

Atlas Sovensign Fund- 39.08% units heid in the Company

Aseociated Companies [ Undertakings due to common directorship

- Batool's Benefit Trust - Atlas Foundation

- [ftikhar Shirazi Family Trust - Atlas Vocational Training Institute
- Syada Rida Balool's Benefit Trust

Associated mutual funds due to funds managed by subsidiary company

Atlas Income Fund Aflaz Money Market Fund
Atlas lslarmic Money Market Fund Atlas Stock Markat Fund
Directors

Mr, ftikhar H. Shirazi Mr. Ali H. Shirazi

Mr. Aamir H. Shirazi Mr. Saquib H. Shirazi

bdr. Frahim All Khan
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Key management personnel ara those parsons having authonty and responsibility for planning,
directing and controlling the entity. the Company considers its Chief Executive, Directors and Chief

Financial Officer to be its key management personnel,
Retirement banafits funds

Atlaz Pension Fund

Shirazi Investments (Private) Limited -
Employees Provident Fund

Transactions with related parties

Subsidiary / sub-subsidiary companies

Purchase of operating fixed assets

Transfer out of fixed assets upon transfer of employees
Transfer in of fixed assets upon transfer of employees
Receipts in respect of net investment in finance lease
Loan received

Long term deposits transferred upon transfer of employees
Transfer out of staff loans upon transfer of employees
Transfer in of staff loans upon transfer of employees
Dividend income

Rendering of IT services

Rental income

Reimbursements of expenses

Advance against issuance of shares-Atlas Real Estate (Private) Limitec
Purchase of goods or services

Insurance premium paid

Payments under group taxation

Loan disbursed by the Company

Loan repaid to the Company

Receipt in respect of withholding tax on dividend
Adjustment against capital reduction

Associated companies / mutual fund

Purchase of assets

Dividend income

Investment made

Advance against issuance of shares - Atlas REIT
Property transferred against izsuance of shares

Sales proceed on disposal of investments / mutual funds
Rendering of T servicas

Funds managed by subsidiary company

Investment made

Dividend income

Sale proceeds from disposal of investments

Common directorship

Dividend income

Dividend paid

Donation paid

Management Staff Gratuity Fund
2025 2024
e=emee RUpERS in '000 --.--.-
2,338 468
16,307 17,857
3,261 3.844
13,723 12475
12,812 -

- 690

- 272

- 562

8,621,099 4,321,076
247,993 208,508
201,522 177,443

8,264 694
250,000 -

- 211
24,5861 28,482
75,000 264 664

2,500,000 .

2,500,000 .

- 65,475

- 450,000
28,252 -

446,877 930,372
2,301,996 2,426,854
100,000 -

2,735,735 -

3,069,133 722,968

412 400

12,367,997 5,901,624
173,452 324 805

7.047,286 4,690,862

- 7,361

693,354 478,744
100,000 100,000

Atflas Ielamic Pension Fund

Atlas Group of Companies -
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26.
J6.1

J6.2

Other related parties

Contributions paid to:

- provident funds / pension schemes 58,812 28,726
Key management personnel

- Dividend paid 2,080,083 1.438,234
= Jalaries and other employment benefits 151,064 125,785

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's objective in managing risk is the creation and protection of shareholders' value.
The Board of Directors of the Company supervises the overall risk management approach within
the Company. the Company is exposad to market risk, credit risk and liguidity riek arising from the
financial instruments it holds.

Market risk

Market nek is the risk that the fair value or future cash flows of financial instrumants will fluctuate
due to changes in market variables such as interest rates, foreign exchange rates and equity
pricas.

Interest rate risk

Interest rate risk iz the rsk that the fair value or future cash flows of a financal instrument will
fluctuate bacause of changes in market interest rates. the Company's axposura to the risk of
changes in market interest rates relates primarily to the Company’s short term invesiments, bank
deposits in saving accounts and short term borrowings from banks. At the statement of financial

posftion date, the interest rate profile of the Company's interest-bearing financial instrumants is as
fiallows:

Interest { markup bearing
Effective Yield / mark-up  Upto six More than

rate months six months Total
June 30, 2025 % - Rupees in "000 ————--
Financial assets;
Bank balances 7.25% to 11.5% 4,154 - 4,194
Met investment in finansa
lease 11.31% 5,959 13,740 19,699
Financial liabilitiegs:
Leaze liabikties 11.31% (8,502) (8,058) (16,581)
Inferest /| markup bearning
Effective Yield f mark-up Upte six  More than six Total
rate maonths manths
June 30, 2024 % wmmmenmsmnes Rup@es in '000 ————-—————-
Financial assets:
Bank balances 18% to 20.5% 2,806 - 2.906
Met investment in finance
leaze 11.31% 5,953 25,125 31,084
Financial liabilities:
Lease lizgbilities 11.31% to 23.21% (18,620) (32.011) (50,631)

The following table demonsirates the sensitivity of Company's income for the year 1o a reasonably
possible change in intarest ratas, with all other variables held constant.
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(ii)

{iii)

Effect on profit
2025 2024
wememeee Rupees in 000 ———-
Change in basis point
+100 T3 (77
-100 (73) T

Foreign exchange risk

Foreign currency risk is the risk of exposures to movement in foreign exchange rates. Company's
risk is limited to the extent of investment in foreign companies and dividend income from such
companies. As of the statement of financial position date, the Company is not exposed to such nsk.

Equity price risk

Equity price risk is the risk of volatility in share prices resulting from their dependence on market
senfiments, speculative activities, supply and demand for shares and liquidity in the market The
value of investments may fluctuate due to change in business cycles affecting the business of the
investee company. change in business circumstances of the investee company, its business
sector, industry and / or the economy in general. the Company estimates that a 5% increase in the
overall equity prices in the market with all other factors remaining constant would increase the
Company's equity by Rs.1,419.14 million (2024, R5.1,130.09 million) and a 5% decrease would
result in a decrease in the Company's equity by the same amount. However, in practice, the actual
results may differ from the sensitivity analyss.

Liquidity risk

Liquidity risk is defined as the risk that the Company will encounter difficulty in meeting obligations
associated with financial liabilities. Liquidity risk arises bacause of the possibility that the Company
could be required to pay its liabilities earlier than expected.

The table below summarises the maturity profile of the Company’s financial liabilties. The analysis
into relevant maturity groupings is based on the remaining period at the end of the reporting period
lo the contraciual maturity date.

Within 1 Within 1  Within 3 to  Within 1 to

month to 3 12 months 3 years Total
months
Rupees in "000
June 30, 2025
Long tarm depasits - - - 7,228 7,228
Trade and other payables - 8,035 - - 8,035
Payable to staff
gratuity fund - 8,334 - . §,334
Lease liabilities - - 16,561 16,561
Total - 16,369 16,561 7,228 40,158
to 3 14 montha yaars
------ - Rupees in '000 smemrames
June 30, 2024
Long term deposits - - - 5477 5.477
Trade and other payables 8,444 5 3 8,444
Payable to staff
gratuity fund - 44 589 - = 44,589
Lease liabilties 3,808 5113 25,151 16,561 50.631
Total 3,806 56,146 25,151 22 038 108,141
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Credit risk arises from the inability of tha issuers of the instruments, the relevant financal
institutions or counter party to fulfil their obligations. the Company’s exposure to credit nsk is as

follovare:

Loans and advances
Long tarm deposits

Deposits and other receivables

Bank balances

Met investment in finance lease

Investmeant in mutual funds

Bank balances by rating category

Current accounts

Bank Makramah Limited
MCB Bank Limited
Meezan Bank Limited
United Bank Limited
Habib Bank Limited
National Bank of Pakistan
Soneri Bank Limited
Bank Al Falah Limited
Standard Chartered Bank

PLS saving accounts
Habib Bank Limited
Soneri Bank Limited
Sindh Bank Limited

Long term

Un-rated
Al+
Al+
Al+
Al+
Al+
A+
Al+
Al+

Al+
Al+
Al+

Short term

Un-rated

$E¥zsEgt

R R

2025 2024

—== Rupsas in 000 --=--

4,260 2,111

2,712 2,712

3,388 25,291

17,341 28412

19,699 31,084

19,200,114 10575773

19,247,514 10895383

- 1,001

214 -

1 1

9 5

1,102 20,085

29 5

16 9

9 4 444

2,816 3

4,195 25,533
1,274

12 17

11,860 Z,862

13,146 2879

17,341 28,412

The maximum exposure to credit risk before any credit enhancement as at Juna 30, 2023 is the
carmrying amount of the financial assets. Mona of these assels are impaired nor past due.

The analysis below surmmarizes the credit guality of the Company's investment in mutual funds as
at June 30, 2025 and June 30, 2024;

Investments by rating category

AA- B+
nrated

2026 2024
100 100
100 100
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36.5

ar.

Fair value of financial instruments

Fair value Is the price that would ba receivad to sall an asset or paid to fransfer a liability in an
orderly transaction between market participants at the measurement date.

Financial assets which are tradable in an open market are revalued at the market prices prevailing
on the statement of financial position date. The estimated falr value of all other financial azssels and
liabilities is considered not significantly different from book value.

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical
assets or liabillties.

Lewvel 2: Fair value measurements using inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (Le. derived
from prices).

Level 3: Fair valug measurements using inputs for the asset or liability that are not based on
cbservable market data (i.e. unobservable inputs)

Level 4 Lewvel 2 Lewvel 3 Total
2025 2024 2025 2024 2025 2024 2025 2024
Rupees in 000 --

Invastment in related
parties at fair value
through OCI / Pnl

- Mutual funds 18,200,114 10575773 - & = - 16,200,114 10575773

= Listed shares 11,867,B21 122208971 = - - . 11,B67,821 12 220,971

Investment in other

ksted sharez at fair

through OCI / Pnl. 16,515,055 10380883 - - - - 16,515,055 10,380,883

47,682990 33177627 - - - . 47,682,990 33177 BT

s e —|

During the vear ended June 30, 2025, there were no transfers bebween level 1 and level 2 fair
value measuremants, and no transfers into and out of level 3 fair value measurements.

Valuation techniques used in determination of fair values within level 1

Fair values of investments in units of mutual funds are determined based on redemption prices
disclosed al the Mutual Funds Association of Pakistan (MUFAP) as at the cloze of the business
days.

Capital management

The Company's objectives when managing capital are o safeguard The Company’s ability to
continue as a going concemn in order to provide retums for shareholders and benefit for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital. The
Company is not subject to any extarnally imposed capital requiremeants.

The Company manages its capital structure and makes adjustment to it in the light of changes in
economic conditions. To maintain or adjust the capittal structure, The Company may adjust the
dividend payment to shareholders or issue new shares,

NUMBER OF EMPLOYEES

The total and average number of employees during the year end as at June 30, 2025 and 2024
respectively are as follows:
2025 2024

Average number of employeas during the year &8 87
Number of employees as at June 30, 94 B4
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38. EMPLOYEES' PROVIDENT FUND (the Fund) Unaudited
2025 2024

Rupees in ‘000 ——m
Size of the Fund 31,363 40 748
Investments made 30,434 38 365
Fair value of investments 30,434 38.366

In %

Percentage of investments made 87.04% 84 16%

3B8.1 Break-up of investments of the Fund

Break-up of investments in terms of amount and parcentage of the size of tha Fund are as follows:

2025 2024
Yo of % of
Invest- Investment investment
ments  as size of Investments 4o give of
the fund the fund
Rupees in "000 ~=—=r=mmmmamm -
Investment in Meney Market Collective
Imvestment Schemes B,663 2T.62% 19,003 46.64%
Investimant in Equity Collective Investment
Schemes 4,225 13.47% 7,050 17.30%
Investment in Debt Collective Investmeant
Schemes 13,827 44.09% 8,616 23.60%
Investment in Other Collective [nvestment
Schemes 3,719 11.86% 2 607 6.62%
30,434 a7.04% 38,366 04 16%

= o ————— i

The investments of provident fund, maintained by the Company, have been made in accordance
with the provisions of saction 218 of the Companies Act, 2017, and the Rules formulated for this

purpose.
2025 2024
s NUmMbers —=—-—-
38.2 Number of members 10 10
38. EVENT AFTER THE REPORTING PERIOD
The Board of Directors of the Company in their mesting held on Oddoey #2025 have

approved the following:
(i} Transfer of Rs._1D000 million from unappropriated profit to general rezerve; and

(ii) Paymeant of cash dividend of Re.__ MWL per share for the year ended June 30, 2025 for
approval of the members at the Annual General Meeting to be held on * O bobey 3, 2625
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40. GENERAL

Correspanding figures have been reclassified and rearranged in these financial statements,
wherever necessary, for the purpose of better presentation. Mo significant rearrangements or
reclassifications were made in these financial statements. All figures have been rounded off to the
nearas! thousand Rupees,

41, DATE OF AUTHORIZATION FOR ISSUE
The financial statemenis were authorised for issue by the Board of Directors of the Company on

Ocloben 7, 2625
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Chairman Chief Executive Officer Diractor



