
 
Directors’ Report  

On the Consolidated Financial Statements 
 

The Directors of Shirazi Investments (Private) Limited (Company) are pleased to present the audited 

consolidated financial statements of the Group for the year ended 30 June 2018. 

 

Group Results  
The comparison of annual audited results for the year ended 30 June 2018 as against the year 2017 is as 

follows: 
                                                 (Rupees in million) 

Particulars 
June 30 

2018 

June 30 

2017 
Total Revenue 121,693.74 129,028.75 

Share of profit of associates and joint venture-net of tax  1,424.93 1,842.12 

Profit before tax  15,915.49 16,324.43 

Profit after tax  12,041.46 12,878.48 

   

Attributable to:   

Equity holders of the Holding Company 8,862.10 9,820.61 

Non-controlling interest 3,179.36 3,057.87 

 
Total revenue of the Group was Rs. 121,693.74 million in the year 2018 as against Rs. 129,028.75 million during 

last year due to a decrease in revenues of Group companies and other operating income of the subsidiary 

companies.  As a result, profit before tax reduced to Rs. 15,915.49 million from Rs. 16,324.43 million last year 

and Profit after tax declined to Rs. 12,041.46 million from Rs. 12,878.48 million last year.  

 

A brief review of the operational performance of Group entities for the year is as follows: 

 

Atlas Asset Management Limited 
Income from management fee increased to Rs. 306.19 million against Rs. 279.31 million last year. During the 

year, Atlas Assets Management earned after tax profit of Rs. 65.51 million against Rs. 68.99 million last year. 

Profit was decreased due to a decline in gain on sale of investments to Rs. 3.51 million against last year of Rs. 

6.49 million and unrealized loss on re-measurement of investments of  Rs. (5.52) million against last year 

unrealized gain on re-measurement of investments of Rs. 31.01 million. Earnings per share for the year was Rs. 

2.62 against Rs. 2.76 last year.  

 

Atlas Engineering (Private) Limited 
Atlas Engineering (Private) Limited changed its accounting year from 1 April - 31 March to 1 July - 30 

June. Accordingly, the comparative figures are relating to the period of three months from 1 April 2017 

to 30 June 2017.  Sales for the year were Rs. 2,230.41 million against Rs. 529.61 million for the last 

period. Profit after tax for the year was Rs. 93.59 million against Rs. 38.11 million during last period. 

Earnings per share was Rs. 3.95 against Rs. 1.61 in the last period. 

 

Atlas Power Limited  
Sales for the year were Rs. 18,613 million against Rs. 17,336 million last year. Profit after tax for the 

year was Rs. 3,179.77 million against Rs. 3,307.91 million last year. Earnings per share for the year was 

Rs. 6.71 against Rs. 6.98 last year.  

 

Shirazi Trading Company (Private) Limited 
Revenue for the year was Rs. 4,564.13 million against Rs. 3,148.26 million last year. Loss after tax for 

the year was Rs. (77.67) million against profit of Rs. 43.22 million last year. Loss per share for the year 

was Rs. (3.11) against earnings per share Rs. 1.73 last year.  

 

 

 



 
Atlas Autos (Private) Limited  
Sales for the year were Rs. 12,789.47 million against Rs. 10,406.50 million last year. Profit after tax for 

the year was Rs. 979.49 million against Rs. 813.84 million last year. Earnings per share for the year was 

Rs.24.49 against Rs. 20.35 last year.  

 

Atlas Metals (Private) Limited  
Sales for the year were Rs. 11526.32 million against Rs. 8,479.69 million last year. Profit after tax for 

the year was Rs.459.18 million against Rs. 497.39 million last year. Earnings per share for the year was 

Rs.8.35 against Rs. 9.04 last year.  

 

Atlas Die Casting (Private) Limited  
Sales for the year were Rs. 265.84 million against Rs. 9.11 million last year. Profit after tax for the year 

was Rs. 30.97 million against Rs.0.43 million last year. Earnings per share for the year was Rs.1.94 

against Rs. 0.01 last year.  

 

Atlas Aluminum (Private) Limited  
Atlas Aluminum (Private) Limited was incorporated on 18 August 2016. It started its operations during 

the year with polymer business from September 2017 and aluminum business from June 2018. Sales for 

the year were Rs. 33.23 million. Loss after tax for the year was Rs. (85.13) million against loss of Rs. 

(23.06) million in the last period. Loss per share for the year was Rs. (1.22) against Rs. (0.76) last period.  

 

Atlas Venture Limited (offshore company at Jebel Ali Free Zone, UAE) 
Consolidated Revenue for the year was Rs. 4,271.14 million against Rs. 6,153.82 million last year. Profit 

for the year was Rs. 9.84 million against Rs. 247.44 million last year.  

 

Atlas World Wide General Trading LLC (UAE) 
Sales for the year was Rs. 2,033.94 million against Rs. 2,615.65 million last year. Profit for the year was 

Rs. 21.93 million against Rs. 11.98 million last year.  

 

Atlas Global FZE (UAE)  
Sales for the year was Rs. 2,237.20 million against Rs. 3,538.16 million last year. Profit for the year was 

Rs. 9.78 million against Rs. 85.77 million last year. 

 

Oyster International Holdings Limited (offshore company at Jebel Ali Free Zone, UAE) 
Oyster International Holdings Limited (a subsidiary of Atlas Global FZE) was incorporated on 25 April 

2017. Account cover a period of fourteen months. Revenues for the period were Rs. 0.10 million. Loss 

for the period was Rs. 0.86 million.  

 

Atlas Honda Limited 
Sales for the year ended 31 March 2018 were Rs. 77,478.85 million against Rs. 64,534.02 million last 

year. Profit after tax for the year ended 31 March 2018 was Rs. 4,663.64 million against Rs. 3,752.48 

million last year. Earnings per share for the year was Rs. 45.10 against Rs. 36.29 last year. 
 

Atlas Battery Limited 
Sales for the year were Rs. 18,332.86 million against Rs. 17,169.91 million last year. Profit after tax for 

the year was Rs. 590.59 million against Rs. 1,476.63 million last year. Earnings per share for the year 

was Rs. 33.94 against Rs. 84.86 last year. 
 

Atlas Insurance Limited 
Net premium for the year was Rs. 1,378.94 million against Rs. 929.48 million last year. Profit after tax 

for the year was Rs. 641.5 million against Rs. 632.19 million last year.  

 

Atlas Hitec (Private) Limited 
Revenue for the year ended 31 March 2018 was Rs. 2,272.06 million against Rs. 1,857.15 million last 

year. Profit after tax for the year ended 31 March 2018 was Rs. 175.04 million against Rs. 185.45 million 

last year. 



 
 

Atlas Services Limited  
Atlas Services Limited is in the start-up phase and has not commenced its operations. Profit after tax for 

the year was Rs. 2.72 million against Rs. 0.12 million last year.  

 

Atlas Energy Limited  
Atlas Energy Limited was incorporated to establish and operate a power plant.  The Company could not 

get the required approvals from relevant authorities. Profit after tax for the year was Rs. 0.41 million 

against Rs. 0.14 million last year.  

 
On behalf of the Board of Directors 

 

Noorullah                                      Yusuf H. Shirazi  

Chief Executive Officer                 Chairman  
 

Karachi: October 6, 2018               

 


































































































































