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Directors’ Report  

On the Consolidated Financial Statements 
 

The Directors of Shirazi Investments (Private) Limited (the Company) are pleased to present the audited 

consolidated financial statements for the year ended 30 June 2025. 

 

Consolidated Results  
The comparison of annual audited results for the year ended 30 June 2025 as against the year 2024 is as 

follows: 
                                                 (Rupees in million) 

Particulars 
30 June 

2025 

30 June 

2024 
Total Revenue 282,425 244,672 

Share of profit of associates and joint venture-net of tax  10,172 8,060 

Profit before tax  36,754 29,794 

Profit after tax  20,354 18,609 

   

Attributable to:   

Equity holders of the Holding Company 13,304 13,155 

Non-controlling interest 7,050 5,454 

 
Total revenue was Rs. 282,425 million in 2025 as against Rs. 244,672 million last year due to higher revenues 

and other operating income of the subsidiary companies.  The cost of sales and services increased to Rs. 230,523 

million as against Rs. 203,869 million last year.  The percentage-wise sales and services cost stood at 81.6% of 

sales compared to 83.3% during the last year.  Thus, the gross margin increased by 1.7%.  Distribution cost and 

administration expenses increased by 10.4% to Rs. 14,516 million as against Rs. 13,153 million last year.  Share 

of profit of associates and joint venture significantly increased by 26.2% to Rs. 10,172 million from Rs. 8,060 

million during the previous year due to increase in profitability of associates and realized and unrealized gains 

recognized against mutual funds investment. As a result, profit before tax increased by 23.4% to Rs. 36,754 

million from Rs. 29,794 million last year. While profit after tax increased by 9.4% to Rs. 20,354 million from 

Rs. 18,609 million last year. 

  

A brief review of the operational performance of each entity for the year is as follows: 

 

Atlas Honda Limited 
The Company achieved net sales of Rs. 203,894 million, an increase of 28.0% compared to the 

corresponding  period of the last year. The gross profit increased from Rs. 12,227 million to Rs. 22,180 

million, up by 81.4% as a result of higher sales volume, better sales mix, and stable exchange rates. Other 

income, net of other operating expenses and financial charges, contributed an impressive Rs. 7,822 

million to the bottom line on account of efficient treasury operations. The above factors supported the 

Company in achieving profit before tax and levies of Rs. 24,342 million as compared to profit before tax 

of Rs. 15,738 million in the same period last year. Resultantly, the profit after tax stood at Rs.15,252 

million, up by 57.1%.  

 

Atlas Battery Limited 
Sales for the year were Rs. 35,201 million against Rs. 41,471 million last year. The decrease was mainly 

due to shift in customer demand from heavy to medium batteries, yielding lower realization, together 

with the intensified price and discount competition and an unconventional price gap relative to 

competitors. Profit before tax stood at Rs. 625 million as compared to Rs. 2,170 million last year, down 

by 71.2%. After providing Rs. 534 million for taxation (mainly on minimum tax basis), the profit after 

tax stood at Rs. 91 million as compared to Rs. 1,344 million of last year, down by 93.2%.    
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Atlas Insurance Limited 
The Company’s financial year ends in December.  However, based on Jul 24 - Jun 25, the net premium 

was Rs. 3,164 million against Rs. 2,667 million last year.  This growth was primarily driven by higher 

contributions from the marine, aviation and transport segment, as well as the fire and property damage 

business segments. Profit after tax for the year was Rs. 1,812 million against Rs. 1,485 million last year. 

 

Atlas Engineering (Private) Limited 
During the year Atlas Autos (Private) Limited (a wholly-owned subsidiary) was merged with and into 

Atlas Engineering (Private) Limited with effect from July 1, 2024, pursuant to the order of the Honorable 

High Court of Sindh. Sales for the year were Rs. 36,881 million against Rs. 29,256 million for the last 

year. Profit after tax for the year was Rs. 3,041 million against Rs. 1,862 million last year, increased by 

26.1% as compared to last year. Uptick in automobile parts and lubricants sales contributed in profitability 

increase. 

 

Atlas Asset Management Limited 
Income from management fees increased to Rs. 1,653 million against Rs. 876 million last year.  A surge of 88.7% 

in management fees is mainly due to increased assets under management (AUMs).  During the year, Atlas Asset 

Management earned an after-tax profit of Rs. 750 million against Rs. 421 million last year.  Surge in management 

fees coupled with unrealized gain on remeasurement of investments contributed towards increase in profitability. 

 

Shirazi Trading Company (Private) Limited 
Revenue for the year was Rs. 6,987 million against Rs. 6,847 million last year.  Hire purchase revenue 

stream contributed towards the increase in revenue whereas revenue from sales of goods was decreased 

as compared to last year. Profit after tax for the year was Rs. 443 million against Rs. 278 million of last 

year. 
 

Atlas Hitec (Private) Limited 
Sales for the year ended 31 March 2025 were Rs. 4,690 million against Rs. 3,777 million last year.  Profit 

before tax for the year was Rs. 288 million compared to last year of Rs. 87 million, and profit after tax 

for the year was Rs. 172 million against Rs. 48 million last year.  Profitability increased due to an increase 

in the business volumes.   

 

Atlas DID (Private) Limited 
Sales for the year were Rs. 2,613 million against Rs. 2,049 million last year.  An increase in demand from 

OEM customers resulted in higher revenues. Profit after tax for the year was Rs. 148 million against Rs. 

44 million last year. 

 

Atlas GCI (Private) Limited 
The Company’s accounting year ends in December. However, based on Jul 24 – Jun 25, the sales revenue 

amounted to Rs. 971 million against Rs. 715 million last year. Profit after tax for the year was Rs. 125 

million against Rs. 76 million last year. 

 

Atlas Metals (Private) Limited  
Turnover for the year decreased to Nil against Rs. 100 million last year due to discontinuation of lead 

parts business during last year. Profit after tax for the year stood at Rs. 4 million against the loss of Rs. 

67 million last year.  

 

  

http://www.shiraziinvestments.com.pk/


 

 

Shirazi Investments (Pvt) Limited  
2nd Floor, Federation House, Sharae Firdousi, Clifton, Karachi-75600 UAN: 111-SIL-SIL (111-745-745) Ph: (92-21) 5369471-4 

Fax: (92-21) 5879713 Email: sil@shiraziinvestments.com.pk  Website: www.shiraziinvestments.com.pk 

Atlas Power Limited  
During the year, the Company executed a Negotiated Settlement Agreement (NSA) on October 25, 2024, 

with the CPPA and the Government of Pakistan (GoP), effecting the early termination/maturity of the 

Power Purchase Agreement (PPA) effective from October 1, 2024. As a result, revenue for the year was 

dropped to Rs. 1,015 million against Rs. 15,415 million last year.  Furthermore, the Company has 

received the agreed amount as full and final settlement in respect of its trade debts recoverable from 

CPPA-G as of September 30, 2024. Accordingly, receivable amounts pertaining to delayed payment 

mark-up and other adjustments have been written-off. Resultantly, the Company incurred a loss for the 

year of Rs. 6,506 million against last year’s profit of Rs. 451 million. 

 

Atlas Energy Limited  
Sales for the year were Rs. 313 million against Rs. 234 million last year.  The increase in revenue was 

due to increase in energy revenue. However, profit after tax for the year increased to Rs. 135 million 

against Rs. 109 million last year, mainly due to an increase in revenue. 

 

Atlas Solar Limited 

The Company’s revenue recognized during the year was Rs. 2,599 million against Rs. 3,077 million last 

year.  Reduction is revenue was due to revision in tariff. Profit after tax for the period was Rs. 502 million 

against Rs. 445 million last year.  

 

Atlas Venture Limited (UAE) 
Revenue for the year was Rs. 58 million against Rs. 12 million last year. Profit for the year was Rs. 54 

million against Rs. 9 million last year.  

 

Atlas World Wide General Trading LLC (UAE) 
Revenue for the year was Rs. 772 million against Rs. 305 million last year.  Profit for the year was Rs. 

19 million against Rs. 11 million last year. 

 

Atlas Global FZE (UAE)  
Revenues for the year was Rs. 19,392 million against Rs. 18,289 million last year. Profit for the year was 

Rs. 242 million against Rs. 127 million last year. 

 

 
On behalf of the Board of Directors 

      

 

                          
 

Noorullah                                           Frahim Ali Khan  

Chief Executive Officer                     Director  
 

 

Karachi: 7 October 2025               
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