
 
Directors’ Report  

On the Consolidated Financial Statements 
 

The Directors of Shirazi Investments (Private) Limited (Company) are pleased to present the audited 

consolidated financial statements of the Group for the year ended 30 June 2019. 

 

Group Results  
The comparison of annual audited results for the year ended 30 June 2019 as against the year 2018 is as 

follows: 
                                                 (Rupees in million) 

Particulars 
June 30 

2019 

June 30 

2018 
Total Revenue 146,114.95 121,693.74 

Share of profit of associates and joint venture-net of tax  967.39 1,424.93 

Profit before tax  4,599.79 15,915.49 

Profit after tax  1,828.01 12,041.46 

   

Attributable to:   

Equity holders of the Holding Company 1,007.74 8,862.10 

Non-controlling interest 820.27 3,179.36 

 
The total revenue of the Group was Rs. 146,114.95 million in the year 2019 as against Rs. 121,693.74 million 

last year, due to an increase in revenues and other operating income of the subsidiary companies.  The cost of 

sales and services increased to Rs. 129,847.37 million as against Rs. 98,593.58 million last year. Percentage-wise 

cost of sales and services increased to 90% of sales as compared to 83% last year. As a result, profit before tax 

reduced to Rs. 4,599.79 million from Rs. 15,915.49 million last year. Profit after tax declined to Rs. 1,828.01 

million from Rs. 12,041.46 million last year.  

 

A brief review of the operational performance of Group entities for the year is as follows: 

 

Atlas Asset Management Limited 
Income from management fees decreased to Rs. 275.41 million against Rs. 306.19 million last year. During the 

year, Atlas Asset Management earned an after-tax profit of Rs. 33.90 million against Rs. 65.51 million last year. 

Profit was decreased due to a decline in income from management fee and increase in unrealized loss on re-

measurement of investments of  Rs. (24.01) million against last year unrealized loss on re-measurement of 

investments of Rs. (5.52) million.  

 

Atlas Engineering (Private) Limited 
Sales for the year were Rs. 2,075.92 million against Rs. 2,230.41 million for the last year. Profit after tax 

for the year was Rs. 13.55 million against Rs. 93.59 million last year.  The decline in profit was due to a 

reduction of gross margin to 2.58% as against 10.63% last year.  

 

Atlas Power Limited  
Sales for the year were Rs. 16,102 million against Rs. 18,613 million last year. Profit after tax for the 

year was Rs. 3,539.33 million against Rs. 3,179.77 million last year.  

 

Shirazi Trading Company (Private) Limited 
Revenue for the year was Rs. 5,191.94 million against Rs. 4,564.13 million last year. Profit after tax for 

the year was Rs. 40.88 million against loss after tax of Rs. (77.67) million last year.  

 

Atlas Autos (Private) Limited  
Sales for the year were Rs. 13,782.32 million against Rs. 12,789.47 million last year. Profit after tax for 

the year was Rs. 1,164.94 million against Rs. 979.49 million last year.  

 

 

 



 
 

 

Atlas Metals (Private) Limited  
During the year, the Company acquired the 100% shareholding of Atlas Metals (Private) Limited from 

Atlas Autos (Private) Limited (a wholly-owned subsidiary of the Company). Sales for the year were Rs. 

5,472.43 million against Rs. 11,526.32 million last year. Loss after tax for the year was Rs. (1,066.28) 

million against profit of Rs. 459.18 million last year.  

 

Atlas Die Casting (Private) Limited  
Sales for the year were Rs. 351.41 million against Rs. 265.84 million last year. Profit after tax for the 

year was Rs. 33.20 million against Rs.30.97 million last year.  

 

Atlas Aluminum (Private) Limited  
Sales for the year were Rs. 392.20 million against Rs. 33.23 million last year. Loss after tax for the year 

was Rs. (539.21) million against loss of Rs. (85.13) million last year.  

 

Atlas Venture Limited (UAE) 
Revenues for the year were Rs. 42.71 million against Rs.106.03 million last year. Profit for the year was 

Rs. 4.71 million against Rs. 78.17 million last year.  

 

Atlas World Wide General Trading LLC (UAE) 
Sales for the year were Rs. 1,297.65 million against Rs. 2,033.94 million last year. Profit for the year was 

Rs. 12.82 million against Rs. 21.93 million last year.  

 

Atlas Global FZE (UAE)  
Sales for the year were Rs. 4,101.34 million against Rs. 2,237.20 million last year. Profit for the year was 

Rs. 39.36 million against Rs. 9.84 million last year. 

 

Oyster International Holdings Limited (UAE) 
Revenues for the year were Rs. 11.05 against Rs. 0.10 for the last period (fourteen months). The loss for 

the year was Rs. (0.32) million against loss for the last period of Rs. (0.86) million.  

 

Atlas Honda Limited 
Sales for the year ended 31 March 2019 were Rs. 82,412.55 million against Rs. 77,478.85 million last 

year. Profit after tax for the year ended 31 March 2019 was Rs. 3,208.66 million against Rs. 4,663.64 

million last year.  
 

Atlas Battery Limited 
Sales for the year were Rs. 12,773.11 million against Rs. 18,332.86 million last year. Loss after tax for 

the year was Rs. (592.46) million against a profit of Rs. 590.59 million last year.  
 

Atlas Insurance Limited 
The net premium for the year ended 31 December 2018 was Rs. 1,485.64 million against Rs. 1,378.94 

million last year. Profit after tax for the year was Rs. 666.24 million against Rs. 641.5 million last year.  

 

Atlas Hitec (Private) Limited 
Revenue for the year ended 31 March 2019 was Rs. 2,348.69 million against Rs. 2,272.06 million last 

year. Profit after tax for the year ended 31 March 2019 was Rs. 51.59 million against Rs. 175.04 million 

last year. 

 

Atlas Services Limited  
During the year, the shareholders of Atlas Services Limited (ASL), by a special resolution in the 

extraordinary general meeting held on 2 April 2019, resolved to wind up affairs of ASL through members’ 

voluntary winding up mode and appointed a liquidator. The Liquidator submitted his preliminary report 

and made the final payment to the shareholders. However, ASL has not been dissolved till June 30, 2019; 



 
accordingly, ASL is continued to be classified as a subsidiary. Profit after tax for the year was Rs. 3.27 

million against Rs. 2.72 million last year.  

 

Atlas Energy Limited  
During the year, the Company acquired the 100% shareholding of Atlas Energy Limited from Atlas 

Power Limited. Profit after tax for the year was Rs. 1.63 million against loss of Rs. (0.41) million last 

year.  

 
On behalf of the Board of Directors 

                                        

Noorullah                                      Iftikhar H. Shirazi  

Chief Executive Officer                Director  
 

Karachi: October 5, 2019               

 
































































































































































