
 
Directors' Report  

On the Consolidated Financial Statements 
 
The Directors of Shirazi Investments (Private) Limited (Company) are pleased to present the audited 

consolidated financial statements for the year ended 30 June 2021. 

 

Consolidated Results  
The comparison of annual audited results for the year ended 30 June 2021 as against the year 2020 is as 

follows: 
                                                 (Rupees in million) 

Particulars 
30 June 

2021 

30 June 

2020 
Total Revenue 159,699.28 131,462.67 

Share of profit of associates and joint venture-net of tax  1,755.30 1,713.89 

Profit before tax  12,437.51 8,779.25 

Profit after tax  9,151.20 6,585.73 

   

Attributable to:   

Equity holders of the Holding Company 6,603.86 4,775.65 

Non-controlling interest 2,547.34 1,810.08 

 
Total revenue was Rs. 159,699.28 million in the year 2021 as against Rs. 131,462.67 million last year, due to 

higher revenues and other operating income of the subsidiary companies.  The cost of sales and services increased 

to Rs. 139,636.42 million as against Rs. 114,131.99 million last year. The percentage-wise sales and services 

cost stood at 88% of sales compared to 89% last year. Distribution cost and administration expenses increased 

by 11% to Rs. 7,253.29 million as against Rs. 6,522.11 million last year. Share of profit of associates and joint 

venture increased by 2% to Rs. 1,755.30 million from Rs. 1,713.89 million last year. As a result, profit before 

tax increased to Rs. 12,437.51 million from Rs. 8,779.25 million last year. Profit after tax also increased to Rs. 

9,151.20 million from Rs. 6,585.73 million last year.  

 
A brief review of the operational performance of each entity for the year is as follows: 

 

Atlas Asset Management Limited 
Income from management fees increased to Rs. 429.19 million against Rs. 308.96 million last year. During the 

year, Atlas Asset Management earned a profit after tax of Rs. 169.62 million against Rs. 123.66 million last year.  

 

Atlas Engineering (Private) Limited 
Sales for the year were Rs. 2,379.61 million against Rs. 1,688.90 million for the last year. Profit after tax 

for the year was Rs. 64.44 million against loss after tax of Rs. (206.54) million last year. 

 

Atlas Power Limited  
Sales for the year were Rs. 12,370.92 million against Rs. 10,696.15 million last year. Profit after tax for 

the year was Rs. 2,259.74 million against Rs. 2,496.63 million last year.  

 

Shirazi Trading Company (Private) Limited 
Revenue for the year was Rs. 3,133.83 million against Rs. 3,352.67 million last year. Profit after tax for 

the year was Rs. 114.38 million against loss after tax of Rs. (10.61) million last year.  

 

Atlas Autos (Private) Limited  
Sales for the year were Rs. 18,670.92 million against Rs. 13,458.68 million last year. Profit after tax for 

the year was Rs. 874.46 million against a loss after tax of Rs (54.52) million last year.  

 

Atlas Metals (Private) Limited  
Sales for the year were Rs. 151.54 million against Rs. 339.93 million last year. Loss after tax for the year 

was Rs. (118.47) million against the loss of Rs. (303.10) million last year.  



 
Atlas Venture Limited (UAE) 
Revenues for the year were Rs. 3.27 million against Rs. 22.22 million last year. Profit for the year was 

Rs. 2.11 million against Rs. 4.15 million last year.  

 

Atlas World Wide General Trading LLC (UAE) 
Sales for the year were Rs. 881.09 million against Rs. 234.19 million last year. Profit for the year was 

Rs. 3.91 million against Rs. 24.54 million last year.  

 

Atlas Global FZE (UAE)  
Sales for the year were Rs. 4,641.78 million against Rs. 2,627.56 million last year. Profit for the year was 

Rs. 38.69 million against Rs. 13.64 million last year. 

 

Oyster International Holdings Limited (UAE) 
Revenues for the year were Rs. 0.18 million against Rs. 0.43 million for the last year. Profit for the year 

was Rs. 0.11 million against Rs. 0.06 million last year.  

 

Atlas Honda Limited 
Sales for the year ended 31 March 2021 were Rs. 93,156.96 million against Rs. 84,775.97 million last 

year. Profit after tax for the year ended 31 March 2021 was Rs. 3,594.79 million against Rs. 3,078.40 

million last year. 
 

Atlas Battery Limited 
Sales for the year were Rs. 19,955.09 million against Rs. 12,546.15 million last year. Profit after tax for 

the year was Rs. 895.97 million against a loss after tax of Rs. (327.10) million last year. 
 

Atlas Insurance Limited 
The company's financial year ends in December. However, based on Jul' 20-Jun'21, the net premium was 

Rs. 1,621.67 million against Rs. 1,369.96 million last year. Profit after tax for the year was Rs. 730.64 

million against Rs. 625.54 million last year.  

 

Atlas Hitec (Private) Limited 
Sales for the year ended 31 March 2021 were Rs. 2,856.11 million against Rs. 2,491.20 million last year. 

Profit after tax for the year ended 31 March 2021 was Rs. 30.82 million against Rs. 18.19 million last 

year. 

 

Atlas Energy Limited  
Sales for the year were Rs. 52.45 million against Rs. 13.77 million last year. Profit after tax for the year 

was Rs. 30.90 million against Rs. 1.15 million last year. 

 

Zhenfa Pakistan New Energy Company Limited  
The company holds a 20% shareholding of Zenfa Pakistan New Energy Company Limited, which is a 

subsidiary of Atlas Power Limited. The company's accounting year ends in December. However, based 

on Jul' 20-Jun'21, there is no revenue and profitability in the company. All the payments are being made 

solely for the project's development, and the company is bound to comply with all rules, regularization, 

and directions of The National Electric Power Regulatory Authority (NEPRA). 

 

Atlas DID (Private) Limited  
Atlas DID (Private) Limited was incorporated in Pakistan on 22 July 2019. The company is a subsidiary 

of Atlas Autos (Private) Limited (a wholly-owned subsidiary). Sales for the year were Rs. 892.50 million 

against Rs. 84.78 million last year. Profit after tax for the year was 35.70 million against Rs. 31.31 million 

last year. 

 

 

 

 



 
Atlas GCI (Private) Limited  
Atlas GCI (Private) Limited (AGPL) was incorporated in Pakistan on 6 August 2019. There are no sales 

during the year ended 30 June 2021 as AGPL did not commence its manufacturing operations.  
 

 
On behalf of the Board of Directors 

 

            
                                        
Noorullah                                      Frahim Ali Khan  

Chief Executive Officer                Director  
 

Karachi: 27 September 2021               
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48. CORRESPONDING FIGURES

SHIRAZI INVESTMENTS 

(PRIVATE) LIMITED 

Certain prior year's figures have been reclassified, wherever necessary. However, there were no material 
reclassifications to the report. 

49. NON ADJUSTING EVENT AFTER THE BALANCE SHEET DATE

The Board of Directors in its meeting held on '21- �e.f '2..�'2-. \ has approved the following: 

(i) Transfer of Rs.�million from unappropriated profit to general reserve; and

(ii) Payment of cash dividend of Rs.� ,S'4S-per share for the year ended June 30, 2021, amounting to a total
distribution of Rs. million, for approval of the members at the Annual General Meeting to be held
on '21s Ck� "2...0"U

50. GENERAL

All figures in these consolidated financial statements have been rounded off to the nearest thousand Rupees. 

51. DATE OF AUTHORISATION FOR ISSUE

Th
i

c
�

ns�idated financial statements were authorised for issue by the Board of Directors of the Group on
EP 2021 . ,s.... 

Chairman Chief Executive Officer Director 
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